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AGENTS MAY TAKE A HAND 


—_———_——_ 


STATE AUDITORSHIP IS ISSUE 





Iowa Association To Be Asked to Sup- 
port Candidate Favorable to 
Insurance Interests 





BY WM. Ss. CRAWFORD 

Des Moines, Iowa, Feb. 19.—Local 
fire agents in Iowa are to be urged to 
take an active part in politics in behalf 
of their own interests. A movement 
is on foot in Des Moines to urge the 
agents throughout the state to line up 
on the state auditorship. The propo- 
sition is to get an expression from the 
various candidates for that office as to 
their attitude toward the fire insurance 
interests and then give united support 
at the primaries to the man who will 
give companies and agents the squarest 
deal. 

This question will come up at a meet- 
ing of leaders in the State Association 
of Local Agents to be held in Des 
Moines in March. 

Agents who are interested in this 
movement do not ask that a candidate 
shall agree to wink at infractions of 
law. They recognize, however, that the 
state auditor, who is a powerful official 
in Iowa, can conduct his office in a 
friendly spirit to the insurance interests 
or, by assuming a hostile attitude, cause 
insurance men much trouble and loss. 

Learn Candidates’ Attitude 

Mr. Carroll will not seek to be aud- 
itor again. He is a candidate for the 
gubernatorial nomination. Two candi- 
dates for auditor are in the field, Sena- 
tor John L. Bleakly of Ida Grove, 
who was a member of the Iowa legisla- 
tive insurance investigating commission, 
and Senator F. M. Hopkins of Guthrie 
Center. The former is a “stand patter” 
and the latter a Cummins man. 

Some of the Des Moines men feel 
that the time has come for agents to 
exert whatever influence they have in 
their own behalf. 

Troubles of Their Own 

The Iowa local agents have troubles 
peculiar to themselves. This is not a 
state of large cities and great lines of 
insurance. There is no separation here 
of union from nonunion companies. 
Overhead writing, nonresident brokers, 
and rate wars started through forced 
Separation are not as serious matters 
here, as in Illinois for instance. What 
the Iowa local agents suffer largely 
from is the anticompact law and the 
hostile attitude of the auditor’s office. 
They are local troubles related to poli- 
tics, and can be cured by political ac- 
tion. The Des Moines agents who are 
seeking to commit the state association 
to action on the auditorship believe the 
time is ripe for the agents to take a 
Stand. Should they show effective 
Strength in this issue, they might hope 
later to develop sufficient power to get 
the Blanchard law repealed or amended. 
If they make no effort, they surely will 
not accomplish anything. 

Organization Work Needed 

Unfortunately the Iowa Association 
of Local Agents is not strong. Its first 
meeting was very successful for a be- 
ginning, but the association numbers 

(CONTINUED ON PAGE 11) 
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Losses Paid by Aetna in 89 years, $112,036,856.57 


. 8. GADSDEN, Gen't Act. 


THOS. E. GALLAGHER 
. O. KOHTZ, Asst. Gen’ Act. 
COOK COUNTY, CHICAGO Ge! Agent Western Branch, Cincinnatt, O. 
About June first the Western Branch will be removed to 159 LaSalle St., Chicago 








[Fire] 


German American 


Insurance Company 
New Bork 


STATEMENT JANUARY 1, 1908 
CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,392,685 


NET SURPLUS 


4,415,355 


ASSETS 


13,508,038 


Western Department Walter H. Sage, Manager 


American Trust Building JOHN C. INGRAM, - Ast Manager 


CHICAGO WILLIAM L. LERCH. 24 Aw't Mansger 








D, W. C. SKILTON, President 
J. H. MITCHELL, Vice-President JOHN B. KNOX, Secretary 
EDW. MILLIGAN, Vice-President THOMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $3,421,837.31 Total Loses paid, $61,162,468.28 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,945,278.63 
Reserve for Outstanding Losses, $424,872.80 
Reserve for all other Claims, $173,465.00 
Net Surplus, $1.421,837.31 


Total Assets, $7,065,453-74 


THE WESTERN DEPARTMEN1 
Northeast Corner Fourth and Elm Streets ‘< ‘<€ CINCINNATI, OHIO 











LGVEJOY & SPEAR, Managers _ Agencles in ail cities and towns 








LEADERS AT SPRINGFIELD 


BLIZZARD HURTS ATTENDANCE 





Illinois Local Agents Take Up Mul- 
tiple Agency Question—Spring- 
field Men Prove Good Hosts 





(Prom a Staff! Correspondent) 
PAPERS BEAD AT THE MEETING 
WILL BE FOUND ON PAGE 3. 


Springfield, Ill., Feb. 19.—The blizzard 
which swept over Illinois this week 
interfered with the attendance at the 
midyear meeting of the Illinois Local 
Agents’ Association at the Leland ho- 
tel, which opened this morning. There 
is a representative attendance of state 
leaders, but so far not a single Chicago 
agent has appeared. President Sexton 
and the East St. Louis agents came 
over in two special interurban cars. 
Mr. Sexton has done more for the asso- 
ciation than any previous executive. 

The special agents are just about as 
numerous as the locals and the meet- 
ings resemble a session of the Illinois 
State Board. Manager Persch of the 
Illinois Inspection Bureau is here. 
Messrs. Campbell and Johnson, two 
Kansas City agents, were the only out- 
side agents present today. 

Lanphier Calls to' Order 

John C. Lanphier, Jr., a Springfield 
agent, called the meeting to order and 
the welcome address was given by Cor- 
poration Counsel Murray. 

The grievance committee, through 
Chairman L. G. Smith of East St. 
Louis, reported that the Illinois Na- 
tional is cutting rates and demoralizing 
conditions generally. It is thought 
some action may be taken in the prem- 
ises. 

The committee on multiple agencies 
is securing data on the subject from 
towns of 2,000 and over to be presented 
at the annual meeting. 

Assistant Manager Joseph of the 
North British, who was slated for an 
address this morning, could not be pres- 
ent owing to the sickness of one of his 
children. 

The address of Superintendent Pot- 
ter of the Illinois department was a 
masterly one and created much inter- 
est. It was voted to have it printed 
for general distribution. 

Brown Discusses Expirations 

John T. Brown, the Cairo agent, in 
his paper on “Agency and Company 
Interests in Expirations,” gave a his- 
tory of the Yonkers case in New York 
and the points settled as follows: 

First, that the company is not the 
owner of the expiration register. 

Second, that in fire insurance practice 
the property owner usually leaves the 
selection of the company to the agent. 

Third, that the business of a fire in- 
surance agent has a recognized value, 
subject to sale. 

Fourth, that the expiration book was 
established for the use of fire insur- 
ance agents, and not for the companies 
they represent. 

Fifth, the companies have no prop- 
erty rights in the renewal of a policy 
by the customer after the expiration of 
the term of insurance. In Cairo the 
local board has an agreement to the 
effect that, in case of transfer or rein- 
surance, the business will not be so- 

(CONTINUED ON PAGE 23) 
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DEFINITE PROGRESS MADE 


COMPANIES AND AGENTS MEET 





Committee of National Association 
and Company Officials Get 
Together in New York 





New York, Feb. 19—(Special)—The 
conference between companies and fire 
agents resulted in definite progress on 
the several questions debated, particu- 
larly in the matter of trust lines. 
Among other things it was decided to 
recommend that companies should 
make differential rates where the as- 
sured agreed to exclude claim up to a 
stated figure. Other propositions were 
discussed and will be taken up at sub- 
sequent meetings of the committee to 
be held at an early date. It was also 
recommended that where agents de- 
sired a more definite definition of terri- 
tory than is contained in the “and vi- 
cinity” clause the companies should 
favorably consider the request. In the 
matter of uniform blanks it is proposed 
to have the agents suggest a satisfac- 
tory form of monthly report which the 
companies will consider and adopt if it 
prove feasible. The question of revis- 
ing the list of co-operating companies 
was discussed and the matter will be 
left to the National Association of Lo- 
cal Fire Insurance Agents for such ac- 
tion as may be deemed best. The fol- 
lowing companies were represented: 
Home, Continental, Aetna, Liverpool & 
London & Globe ‘and London Assur- 
ance. All the members of the agents’ 
committee were present. 





FIELD CHANGES MADE 
Dean A. Baldwin of Marion, Ind., has 
been appointed special agent of the 
Guardian and Southern for Indiana, 


Ohio and Michigan and will make his, 
Mr. Baldwin’ 


headquarters at Marion. 
is well known in the field, having re- 
tired from the Aachen & Munich’s 
service at the close of the year. He 
has a good following among agents. 

C. S. Beebe of Spirit Lake, Ia., who 
has been assisting R. J. Hirsh in the 
field for the Guardian and Southern, 
will hereafter have Illinois, Iowa and 
Eastern Nebraska. Mr. Hirsch will 
have charge of Wisconsin and Minne- 
sota, but will spend some time at the 
general agency office in Chicago. 

General Agent John E. Hendry left 
for San Francisco this week owing to 
the death of his sister and illness of 
his mother. During his absence Mr. 
Hirsch will handle the department. 





Philadelphia Casualty in Ohio 

President Armstrong and Agency Su- 
perintendent Paul of the Philadelphia 
Casualty go to Ohio next week to ar- 
range for a fifty thousand dollar de- 
posit to do liability business. The 
branch office at Cleveland will be sup- 
planted by a commission § general 
agency. 





Getting Towns in Line 
A field committee visited Coffeen, IIL, 
last week and got seven agents to sign 


the agreement. A joint committee goes 
to Warsaw this week. 





The election to union membership is an- 
nounced of Edward T. Campbell, president of 
the American Central of St. Louie and manager 


of the Mercantile Fire & Marine of Boston and | ® 


the Sun of New Orleans. 

At a meeting of the directors of the Security 
of New Haven Willis Parker was elected as- 
sistant secretary. Mr. Parker has been connected 
with the company for thirty years, for some time 
past as chief accountant. 

The annual statements of 170 fire .-~ 
companies showed a gain in net sur 2 
pared with the previous year, of 2 
sixty-one reported a falling o 
an increase in net surplus. 

The Fire Association has asked permission to 
file a petition for a writ of mandamus to 
pel Commissioner Lo T 
on the basis of net premiums in the state in- 


and a an 





FRATERNAL IN QUEER TANGLE 





Homesteaders of Des Moines Now 
Must Prove Its Rates Meet 
North Dakota Requirements 





The Homesteaders, a fraternal of 
Des Moines, is confronted by a pecu- 
liar situation in North Dakota. That 
state was the first—or one of the first 
—to adopt a minimum rate require- 
ment for fraternals. It adopted in 
1901 the National Fraternal Congress 
rates as minimum for new orders en- 
tering the state. On their face the 
rates of the Homesteaders are not as 
high as the National Fraternal Con- 
gress table. This order, however, pro- 
vides in its certificates that if a mem- 
ber dies before the expiration of the 
life expectancy at age of entry, his 
claim shall be reduced by an amount 
equal to eight monthly assessments for 
each year that he fell short of living 
out his expectation period. The so- 
ciety also divides its members into five 
classes, according to occupation and 
geographical location. It charges all 
the same rate at the same age, but all 
except risks of the first class are issued 
certificates for reduced amounts. 

The Homesteaders order was ad- 
mitted to North Dakota a year ago on, 
the statement of a Des Moines actuary 
that in his opinion its rate per $1,000 
of claims it will have to pay are as 
high as those of the National Fraternal 
Congress. The society has been very 
active in North Dakota and certain 
of the old orders which entered the 
state before 1901 and which charge 
lower rates than the Homesteaders, 
have complained to the insurance de- 
partment that it is violating the mini- 
mum rate law and should be refused a 
new license for this year. A hearing 
will be held shortly, and meanwhile 
the Homesteaders has an actuary at 
work computing just how much the 
peculiarities of its system raise the real 
over the apparent rate per thousand 
dollars of insurance. With this infor- 
mation it expects readily to convince 
the insurance commissioner that it is 
complying with the law with a safe 
margin to spare. 

Ohio Agency Appointments 

oe gy Clifford and R. I. Robertson, 

“Germania—Harry Brown, Bradford; F. G. 
Neison, Roseville 

N. W. Nat'l—Gust. Bjurstrom, Cleveland. 

—Geo. W. 


ie City: " ‘ohiman, Cincinnati. 
oyal Exchange—River & Gillespie, Bowling 


reen. 
Spring Garden—T. M. Harkness, Ashland. 


GENERAL WESTERN NOTES 


E. M. Harlow of Spearfish, S. Dak., has 
taken over ~ insurance business of her father, 
the late W. H. Harlow, under the name of the 
William H. Harlow Agency. Mr. Harlow was 
agent there for about twenty years. 

The Fire Association has transferred from O. 
J. Marshall to Steers & Ausman at ey oa 
Sprin S. D. from ¢ Cc. —— to C. 
Chambers at Faukton, S. D., and B. Kelly 
succeeds Mr. Bruce as agent in the Marshall 
County Bank at Britton, 

The Globe Mutual Fire of Huron, S. Dak., 
shows as of Jan. 1, assets $37,764 including 
$15,154 certificates of deposit, insurance re- 
serve $14,552, net surplus $17,642, 
miums $47, 192, total income $48,389, Cees pak paid 
$11,728, total disbursements $36,989, amount in 
force $2,628,576. 

Very few appointments have been made in in- 
surance agencies along the line of new railroad 
into the Black Hills as it, but will be during 
the coming summer. new towns have 
sprung up ee mushroons in the night. It may 
be a good field for insurance companies, and 
pn are making plans to enter that district. 

Boulder, Colo., 





time a) 3 se. 
issue been attacked and the purchase of 


Companies are renewing their complaints of 
the larger number of i district fires in 
the smaller towns of North Dakota, most of 
which are without effective fire protection. In one 
month early in the winter fifteen business dis- 
tricts were puvans out tt the state, and now this 


run of se renewed. Con- 
— heserd is feared owing to the 





Cancellation 
91.08 by mail. 


lS64e WESTERN RESERVE _—Y 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS B. WAGAR, President R. EB. GOOCH, Secretary 
STATEMENT JAN, 3, 1908 


CAPITAL - - - - - - $200,000.00 
UNPAID LOSSES - - - ~ 14,820.28 
REINSURANCE RESERVE - - ~ 145,455.08 
NET SURPLUS - - - - - - 443,254.99 
ASSETS - - - ° - $470,530.35 
SPECIAL AGENTS 
A. F. BOee. S00 Dark: Wide. Cleveland, Otte, K West Virginia 
A. R. PORTER, 723 B. St., Chicago—Michigan and Wisconsin 
R. H. TAYLOR, 655% Wabash St., Terre Haute—Indiana and Illinois 
GEORGE iH. » 701 Locust St., St. Louis Mo.—Missouri and Minnesota 











THE OHIO GERMAN FIRE 
INSURANCE COMPANY 
OF TOLEDO 


Stock Company Capital Stock $200,000 
GROSS ASSETS, $753,012.56 


M. DONNELLY F. D. PRENTICE 
President Secretary and Treasurer 











The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 5 1908, $135,408,617.31 


Insurance Company + orth America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION. JANUARY 1, 1908 


Total Assets, . . - . 11,290,121.11 
Total Liabilities except Capital, : : - : ° ' ,200,163. 
Policy-Holders’ Surplus, - . - . - $4,089,957.57 


- Premfums less cancellations and re-insurance on risks written in 1907, $8,224,441.27 


(An indication of the confidence of the insuring public in the stability of the Company.) 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,000 
continues to offer to the insuring public Indemnity against Loss or Damage by 
Fire of unquestionable reliability. 





Western Department, Erie, Pa. Established in 1864 
J. P. DOWNING, Gen’l Agt., W. N. JOHNSON and B. L. WEST, Ass’t Gen'l Agts. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 


ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 








tistiniies; except ‘Capitai.. one ey ore 
Policyholders Surplus.............. 708,686.18 
F. M. GUND, Manager Western Department 
FREEPORT, ILL. 


BRUMMEL BROS., Chicago Agents, 153 La Salle Street 











Tables, leather bound, 








OHIO FARMERS INSURANCE COMPANY 
LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 
STATEMENT JANUARY 1, 1908 





Reserve for Reinsurance................ $1,482,742.53 
enerve a is bieee geovees oneness ves ams 
eserve for Con ae BBesce cece (00, 
Net Cash Surplus... sbvecesseeses 600,476.83 

Total Assets. peeCacescoeese cess $2,183,510.36 





JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 
ORGANIZED IN 1848 


Losses Paid More Than $13,000,000.00 
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FIRE RETURNS BY STATES 


PREMIUMS AND LOSSES GIVEN 
Records of Companies’ Last Year’s 
Business in the Middle West 
and Northwest 





The following shows the premiums 
received and losses incurred by fire in- 
surance companies last year in the mid- 
dle western and northwestern states: 


MICHIGAN 
Company: remiums. 
Ins. Co., State of Ill........ $ 17,530 $ 11,396 
Peter Cooper ....sccccccces 6,721 2,820 
Williamsburgh City ........ 27,923 15,503 
Washington, Wash........... 2,626 1,813 


MINNESOTA | 


Premiums. Losses. 





5,469 
5,917 
7,802 
214,398 
52,109 16,992 
NEBRASKA 
Compan Premiums Losses 
Aetna ze vd coecccecccccosoces $ 89,249 $ 43,180 
American, N. J...es--++e-e++ 51,898 24,918 
Atlas, Eng. ..cccccccccccece 8,678 7,843 
Agricultural .........--seeees 14,007 6,382 
Aachen & Munich, Germany.. 7,272 1,604 
British America ........++++ 9,565 1,647 
Buffalo —, sreeaeness ows = 3,626 
Com’l Union, Eng.......... 
Comeordia .cccccccccscccccce 7,656 4,618 
Continental ...ccccccccccscce 98,305 34,284 
Citizens ..ccccccccccccsccece 9,038 9,724 
Delaware, Pa. ....ccccscccecs 28,661 14,553 
Delaware, Del. .......scecees 11,823 4,953 
Equitable F. & M.......+-++ 6,252 4,704 
Eagle ....ccccccccccccccsecs 17,448 9,068 
Firemans Fund ...........++ 12,011 6,729 
Fire Association Phila........ 27,557 13,146 
EE oc ctsccdvesseseveos 11,824 3,185 
OED cccccccsccvecccccceses 166,016 92,691 
Ins. Co. State of Ill......... 7,091 8,434 
Ins. Co, No. Amer........+. 42,647 24,489 
'- bo Wie Beoccccscces 3,728 2,773 
L. & L. & G, Bag. ccccccces 62,475 18,842 
Law Union & Crown......... 3,095 14 
Millers National ............ 4,747 187 
Mechanics .cccccccccccccccce 4,166 1,784 
Milwaukee Mechanics ......- 22,071 69 
Milwaukee .......cccccsceees 4,979 1,654 
Northern, Eng. .....cccccece 15,286 4,967 
New Hampshire ...........++ 19,653 8,126 
N. W. National......... coose Se 11,090 
North Brit. & Merc......... 36,308 16,068 
Niagara a are 14,299 3,329 
Watienal, CF, ccccccccccsceve 51,889 14,773 
Norwich Union ...........+. 10,746 ,090 
National Union ............- 18,047 3,805 
Reged cccccccccccccccccccoss 58,575 17,436 
Spring Garden ........-.+++ 13,661 3,378 
Salamandra ....ccccccccccce 8,332 835 
DEN studs cusecudeecsee 8,728 975 
State, Neb. ..ccccccccccccce 92,897 40,666 
Williamsburgh City ......... 18,700 2,787 
TORNADO 
American Central ........+++ 414 5 
Agricultural ..........+eee0% 379 63 
Com’l Union, Eng..........++- 1,035 223 
Delaware, Pa. «.ccccccccccecs 1,984 147 
Equitable F. & M.........--- rrr 
Firemans Fund ..........++- 319 22 
BEUEE cs cvccccccccvescesecs 466 49 
Ins. Co. State of Ill......... 3,764 8 
" Cis Ms cacvcscses 2,662 280 
Milwaukee Mechanics ........ 717 11 
Matiomal, Ce ccccccccccccece 3,027 1,175 
National Union ...........++ 542 4 
N. W. National..........+0++ 8,740 287 
OS eee habewens 61 75 
aan 4,352 445 
SUED. 0055600000000000080 7 eee 
Williamsburgh City .........- 743 cecece 
KANSAS 
Company Premiums Losses 
Amporiaae, BW. J. ccccccccccess $117,595 $ 52,421 
BEI v.o.cceccensescoce 12,508 4,640 
American Central ........... 67,29: 36,813 
American Druggists ......... 1,661 1 
EE EEE 215,446 90,892 
RED 5540000.60 d006Kee08 22,018 5,809 
Cosmopolitan, N. Y.........- 4,891 79 
CEE cscccccccvecsese 141,028 57,307 
Columbia, Neb. .........++++ 89,850 23,611 
Dubuque F. & M..........-- 6,396 461 
MEE cacscdseessccsoscccsce 3,844 138 
Firemens Fund ...........-+ 18,677 11,118 
| are 41,679 9,770 
Pees, TW. Jococcccosccsos 15,897 5,770 
DEE sunesncecdcaccnenne 9,411 2,940 
CEE vo cceuccupacccenese 61,971 30,070 
SM ccnveuseccotnesed 22,062 11,587 
SE, BAG. ccccccccccpnves 14,296 7,893 
Hamburg-Bremen .........-- 12,796 5,578 
OE eee 35,350 19,989 
ST. Bisekiaksessineys 195,879 98,803 
Ins. Co. No. Amer.........+- 60,094 33,475 
Ins, Co. State of Ill......... 12,203 4,718 
NL bie eviemn mas 60 ee%6 14,121 4,912 
London & Lancashire........ 25,292 10,051 
Milwaukee Mechanics ....... 24,102 8,138 
Mercantile F. & M.......... 4,859 20 
Michigan Com’l ............. 25,833 9,824 





Company: Premiums. 
Northwestern F, & M........ 76,481 39,198 
Mational, Ce. .cccccccecce «+e 124,238 42,195 
Northern, Eng. .........++++ 22,904 8,931 
Norwich Union ...... rr 17,124 8,045 
New Hampshire ............+ 27,053 7,204 
North B. & M..... ccceccece - 52,870 41,752 
National Union ..........++. 15,859 . 9,30: 
NiGMOTR cccccccccccceccoee -- 45,451 20,731 
N. W. National .......... eee 48,712 15,741 
Ohio German ......... eosece §6©=—66, 419 1,804 
Orient ...... ecccescocs eeoee 15,949 12,446 
PERG, vedsiccnccccncccsssos . 4,636 93 
Prussian National ........ coe 18,714 11,635 
Pennsylvania ........+-++++ 50,533 83,275 
Prov. Washington .........+. 30,867 12,866 
Pete, GE. ccccccscccvccocs 45,291 10,689 
Phoenix, Eng. ...... eeccccces 18,162 9,843 

OTL ccc cccccccccccccscece 47,930 20,297 
NG iaciceinas ninecneedts 77,973 37,735 
Royal “Kx Ke ccccccesos 9,313 73 
St. Paul F & M....cccccccce 193,418 87,780 
Springfield F. & M........++ 149,633 63,726 
BOWMES ccoccccccccvcccs «+++ 824,748 142,973 
Security, Ct. ..cccccccccccce 29,144 21,134 
Sun, Eng. ..ccccccccccscccce 20,010 6,229 
Spring Garden ........+++e++ 23,698 12,409 
Texas National ..........+- ° 85: coccce 
Walla Walla ....ccccccccere 1,472 oeceee 
Westchester .......sseeeeee - 20,598 10,858 
SOUTH DAKOTA 

Company Premiums SSes 
Continental ..ccccccccvcccecs $ 44,166 $ 9,230 
Druggists Mut., S. D........ 18,513 3,341 
Fire Association ..........++ « 20,414 5,725 
Piddiity, Me. Ye .ccccoocces aa” 948 
Mich, Commercial ...... sees 16,027 8,560 





WITH THE BLUE GOOSE NESTS 





Michigan Ganders to Have Annual 
Banquet—Financial Problem Comes 
Up in Wisconsin 





The annual meeting, election and 
banquet of the Michigan Blue Goose 
will be held in Lansing at the Hotel 
Downey March 3. Commissioner Bar- 
ry will be there to keep order. C. H. 
Luce of the Phoenix of Hartford will 
be toastmaster. Among the speakers 
will be Judges R. C. Ostrander and A. 

Alvay of the Michigan supreme 
court. It is expected that some of the 
managers will be present. The indica- 
tions are that this will be the star meet- 
ing of the Michi-ganders. 

The committee on arrangements con- 
sists of Duffey, Royal, chairman; Med- 
bury, North America; Fletcher, Nor- 
wich Union; Benallack, Michigan F. & 
M.; Reekie, Detroit F. & M. 


The regular meeting of the Wiscon- 
sin Home Nest of the Blue Goose was 
held in the rooms of the Milwaukee 
board Tuesday evening. It was well 
attended and one of the most interest- 
ing meetings that has been held. Most 
Loyal Gander Hebgen presided and 
made a splendid impression as a 
speaker and presiding officer. The per- 
sonal feeling engendered during the 
campaign preceding the last election 
seems to have evaporated and harmony 
prevails. p 

The main subject under discussion 
was the adoption of the amended con- 
stitution and by-laws made necessary 
by the change of the Wisconsin nest 
from the grand nest to a subordinate 
nest. One question still remains to be 
settled and that is an equitable division 
of the funds in the Wisconsin treasury. 
While it was the grand nest, all collec- 
tions were put into a common fund and 
now it is proposed to set over a part 
of the amount on hand for the main- 
tenance of the new grand nest. Gan- 
ders Robe Bird, C. H. Silkworth and E. 
O. Basse are the committee who are to 
divide the cake. The class for initia- 
tion was small, John Virchow of the 
Prussian National being one of those 
taking their first dip. After the meet- 
ing the ganders all waddled goose file 
to the St. Charies Hotel, where a feed 
of the “Dutch” variety was indulged in 
and a general good time was had. 


Farmers & Merchants Figures 
The annual figures of the Farmers & 
Merchants of Lincoln, Neb., are: As- 
sets $469,042, gain $18,285; reserve $240,- 
070, gain $19,032; net surplus $33,646, 
decrease $84,017; net premiums $347,- 
814, net losses $163,573. 
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ILLINOIS AGENTS CONVENE 


EXCELLENT PAPERS OFFERED 


State May Be Divided—Splendid Meet- 
ing with Prominent Speakers 
Present. 





Springfield, Ill, Feb. 19—[From a 
Staff Correspondent.]—President S. D. 
Sexton of the Illinois Association of 
Local Agents, at the midyear meeting 
this morning advocated that the state 
be divided into three districts, each 
with a separate organization under 
control of a state body. One would 
center at Chicago, one would be north 
of Springfield and the other south of 
Springfield. If this cannot be done, he 
recommends that the president and sec- 
retary reside in the same city. He 
thinks Illinois should have the largest 
state association and means must be 
devised to interest agents in all sec- 
tions. By getting together agents learn 
to know each other and sentiment is 
crystallized. 





Field Man’s View of State Association of 
Local Agents 

President R. W. Bennett of the IIli- 
nois State Board and state agent of 
the New York Underwriters, said in 
part in his address, “Field Man’s View 
of the State Local Agents’ Association,” 
before the Illinois Association: 

For many. years agents’ duties were largely 
confined to this important, though limited, sphere 
of income producer. However, in the progress 
of time and the evolution of insurance affairs 
his scope of office has augmented to the at- 
tainment of a position second to none. The 
real import of this fact is comprehended by the 
relative few, and to impress its knowledge upon 
every agent in the state I am sure is the wish 
of supervising officials and field men. 

Extension of Good Work 

This can best be accomplished through the 
medium and extension of your association, and 
the good you have obtained in the past will 
dwindle into insignificance by comparison with 
that which the future holds forth. In short, it 
is my opinion that the local situation is en- 
tirely in the hands of the agents, and upon their 
co-operation and loyalty to each other depends 
the preservation or disruption of satisfactory 
agency conditions. 

ersonally, I shall hope to see every town in 
the state organized into active local boards, each 
in close communion with the state association, 
for by this method of frequent personal con- 
tact, misunderstandings can be avoided, differ- 
ences harmoniously adjudicated, and the un- 
scrupulous competitor reduced to a minimum, if 
not entirely eliminated. Let every agent post 
himself upon and proclaim the value of correct 
underwriting principles, familiarize himself with 
the application and equity of scientific rating 
schedules, be honest and fair with his fellow 
associates, convince himself that his companies 
are competently and judiciously managed, give 
them his undivided support, and you will Sen 
avoid the pitfalls of discord and its ruinous 
results. 

Blevate the Moral Standard 


May I suggest that your association strive 
to elevate the individual and collective moral 


standard of its members, bring into the fold 
the erri: brother and inculcate the virtues 
of the “Golden Rule,” by which we must all 


stand or fall. 

Most of you are cognizant of the disturbing 
evils with which your association has largely 
treated and seeks to reform, so it is hardly 
necessary to give them more than passing com- 
ment, my chief object, aside from the sugges- 
tion just mentioned, being to bring before your 
consideration an approaching condition which is 
far more alarming than the combination of all 
others. I refer to legislative persecution. 

Public Ignorant of Principles 

Fire insurance premium is generally looked 
upon by the public as a tax, and as such meets 
with universal disfavor, largely because of ig- 
norance of the principles of the business and 
a mistaken impression of how it is conducted. 
This opposition has finally crystallized into ob- 
noxious law and legislative prejudice, until at 
the present time nearly every state in the Union 
has unfairly regard the preparation of rate 
estimates and the observance of same by the 
a as evidence of combination or trust. 

The great fallacy of this determination is 
quickly shown by the fact that there are at 
least twice as many mutuals as companies, 
more than a hundred Lloyds and individual 
underwriters, as many .unlicensed companies of 
all description, besides numberless others whose 
selling price is any figure that may be offered. 
Safe indemnity can only be secured through 
most careful observance of correct underwrit- 
ing principles and the maintenance of fair and 
adequate rates sufficient to produce an income 
to pay losses, defray the expense of operation, 
give a fair return upon capital invested, and, 





most necessary of all, to provide a growing 
surplus to meet the exigencies of the ever 
menacing conflagration haza 


Results of Hostile Measures 


Notwithstanding the self-evidence of these 
truths, legislatures each endeavor to outdo 
their predecessors in enacting oppressive burdens 
upon companies, until now it is a ay mis- 
demeanor in nearly every state of the Union 
for them to combine their experjences or main- 
tain any form of fire hazard measurement. 
The consequent result of which is the compul- 
sory relinquishment of rate-making privileges on 
the part of companies, thus inflicting open com- 
petition, with its attendant and inevitable de- 
moralization, eventually destroying agents’ in- 
comes, companies’ financial strength and policy- 
holders’ indemnity. 

We have but to refer to the chaotic condi- 
tions in our sister states of Iowa and Missouri 
to realize what may be repeated in Illinois, 
which, as you know, has recently been obliged 
to go upon an independert rating basis as the 
result o ponies legislation on the part of the 
state authorities and anticipated anti-compact 
legislation. 

entreat that your association make educa- 
tion of the public the paramount feature of 
your platform, and through it inaugurate a 
campaign which will wield a political influence 
to elect legislators who will possess a proper 
knowledge of the fire insurance business and 
govern them with fairness and intelligence in- 
stead of bias and ignorance. 








Tells Agents Why They Should Represent 
@ Casualty Company 


President R. B. Armstrong of the 
Philadelphia Casualty, in his talk be- 
fore the Illinois agents on “Why a Fire 
Agent Should Represent a Casualty 
Company, said in part: 

Casualty insurance has hardly made its debut 
in this country. It is still coy and bashful. 
Parts of the casualty business are misunder- 
stood by most people and poorly understood by 
many. How many of your friends know what 
oe insurance means until they have been 
carefully shown a diagram, and how many in- 
surers have you educated in the past few years 
into a knowledge of the value of liability in- 
surance? There should be more knowledge 
about this subject, but then this business is 
young, and, to be perfectly frank, it has not 
attracted enough attention emons those who 
have represented so well and faithfully the in- 
terests of the fire companies and the life com- 
panies. Most branches of the casualty business 
go naturally with the fire business, and any suc- 
cessful fire man who overlooks the possibilities 
of casualty insurance is making a grievous mis- 


take. 
Results of Competition 


In the first place, the days of competition in 
insurance were never more strenuous than they 
are at the present moment. Every man who 
has a fire line has to sit up with it at nights 
to prevent some rival of his eloping with it. 
You have got to exercise a good deal of jealousy 
in this business in order to hold your own, and 
if you allow the dark gentleman to cross your 
path and write the steam boiler, the liability, 
plate glass, or accident business of your friend 
who owns an elevator and insures the fire line 
with you, one of these mornings you may wake 
up and find that the joy of your life is missing, 
and that the other fellow has the fire insurance 
on the elevator as well. 

As a duty to the man whose insurance you 
look after, you should become an expert in the 
casualty line, for it is one of the coming 
branches of insurance which must be reckoned 
with to a great extent. A _ disgusting and 
distressing experience with that branch of insur- 
ance may have an adverse effect on all lines, 
and while your rival who has the casualty lines 
may do the best he can, perbaps you might do 
a little better and secure a little er service 
and hold the fire lines and the casualty lines 
together and impregnable because of the service 
rendered to the assured. 

Growth of Casualty Business 

During the year 1906 the cash premiums re- 
ceived in the various states and territories of 
the United States on casualty business alone 
amounted to over fifty-two million dollars, out 
of which policyholders received during the same 
period roughly twenty-million dollars. The in- 
come from the casualty business to those who 
roduce it is very satisfactory and very certain. 
t is constant year by year, and the renewal in- 
terest is a real asset and a real business to build 
up, to transfer, to hand down, or to dispose of 
in any way that you may see fit. 

he comparatively recent enactment of reserve 
laws in the states of Connecticut, Massachu- 
setts, New York, Illinois and California shows 
a recognition of the gowe and necessity for 
liability insurance. ey have coqulend the 
setting aside of reserves for every accident re- 
ported and for every suit begun on account of 
accidents over eighteen months old. The build- 
ing up of these reserves, together with the sur- 
pluses that all the companies are attempting 
to pile up, means that as the business develops 
in age, in strength, and in general knowledge, 
adequate reserves and surplus will be held by 
the companies then in business to provide for 
any calamity hazard which has so far been in- 
dicated in the law of averages. 

Meed of Bducation 

The greatest need of the business is to make 
those in need of this class of insurance under- 
stand it. The public has been fairly well edu- 
cated to the ity for ident and health 
insurance. For steam boiler, the various forms 

(CONTINUED ON PAGE 21) 
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AS VIEWED FROM CHICAGO 


holders. The slump in market values of se- 
curities during the present year has been un- 
ted and its effect upon insurance com- 








FIRE LOSS IN CHICAGO 

The annual premiums of Chicago 
amount to about $11,000,000. The nor- 
mal loss ratio is $5,000,000. January 
contributed over one-quarter of the 
usual annual loss. So far one-third of 
the loss has come. If even the normal 
wave of loss passes over the city for 
the rest of the year, the figures will be 
on the wrong side of the books for Chi- 
cago. 

Premiums have not kept up to the or- 
dinary height, owing to unsettled busi- 
ness conditions. 


* + * 

NEW INTERINSURANCE CONCERN 

William Williamson, manager of the 
Indemnity Exchange, Sprinklered Risk 
Underwriters and Manufacturers Alli- 
ance of Chicago, is starting a new in- 
terinsurance institution, the Lumber- 
mens & Lumber Woodworkers Alli- 
ance. 


* * * 
AMOUNT AT RISK IN CHICAGO 

The companies are fighting shy of 
the Kansas requirement as to amount 
at risk in the Chicago congested dis- 
trict. Most companies ignore the item 
in the Kansas department blank, but the 
following give their Chicago congested 
district figures: 


Agricultural ..$ 848,722 N, Hampshire 1,590,500 
Shawnee .... 537,800 Pennsylvania. 2,117,406 
Freeholders, Queen ...... 3,470,925 
PR weewe 66,700 Firemen’s ... 1,942,403 
Sun, Eng 2,759,955 North Amer.. 4,390,295 
MOGNO a nnen0s 1,015,955 Westchester .. 2,003,309 
Walla Walla. 346,200 Nat’l Union. 1,533,690 
Firemans F’d, 1,768,488 Home, N Y. 4,390,295 
Ohio German. 575,000 Concordia .... 579,595 
Springfield .. 3,003,970 Northw’n F & 
Royal . + 9,211,870 Th, seveses 217,700 
Pruss. Nat'l. - 1,390,000 


* . 7 
MANAGER HARDING’S COMMENT 
Western Manager A. J. Harding in a 
“yg to the agents of the Springfield 
& M. says: 


poe ne of late has been giving some rude 
jolts to accepted fire underwriting opinion. It 
used to be thought that a large capital and sur- 
plus were a sufficient warranty of stability on 
the part of a fire insurance company, but ‘the 
two great conflagrations in Baltimore and San 
Francisco demonstrated that the .aggregate lia- 
bility of a company in any one city was to 
reckoned with in considering its safety. 

Again, a company that could pass muster as 
unimpaired with the state authorities, was sup- 
posed to be warranted in writing all the busi- 
ness it could secure at established rates; but 
now comes the panic of 1907, teaching that 
there is also a safety limit in the ratio between 
a company’s net and gross assets. All assets 
over capital and net surplus practically repre- 
sent unearned premiums. When these un- 
earned premiums amount to millions of dollars 
and are invested in stocks and bonds, it is ob- 
vious that a large decline in the values of these 
securities may be enough to wipe out the com- 
pany’s own assets. So long as values keep ad- 
vancing the company is the gainer, but when 
values decline it is the loser, and when this 
decline assumes panicky dimensions, its effect 
on each company may be estimated by the pro- 
portion of its own net assets to its gross assets, 
which include the unearned premiums it holds 
as custodian for the protection of its policy- 





pr 
panies, both fire and life, as well as the public 
generally, presents a grave problem, with which 
Congress will doubtless have its hands full this 
winter. 
* + 7 
AFFILIATION IS DISSOLVED 

The Underwriters Laboratories of 
Chicago has withdrawn from affiliation 
with the Wire Inspection Bureau and 
has notified manufacturers of rubber- 
covered wires and cords as follows: 

Please accept notice that reports of Wire In- 
spection Bureau will not be accepted by us after 
Saturday, Feb. 29, next. Stamps or labels is- 
sued by Wire Inspection Bureau and attached 
to rubber covered wires, or cords after Satur- 
day, Feb. 29, will not be endorsed by us, and 
should not be recognized as having been affixed 
under the supervision of these laboratories, repre- 
senting insurance interests. 

During the progress of negotiations resulting 
in the action reported above, — depart- 
ments, users and manufacturers have requested 
the inauguration of a system of testing, meee, 
ing and labeling insulated wires and cords at 
factories which would receive our endorsement. 
The conduct of such a service, along the lines 
established by the laboratories for a number of 
other industries, is under consideration. In the 
event that action favorable to this plan is taken, 
notices covering the establishment of such serv- 
ice at factories will be promulgated through the 
usual channels. 

e * . 

EASTERN FIRE MAKING HEADWAY 

Special Agent C. R. Barber, of the 
Eastern Fire of New Jersey in the cen- 
tral west, is meeting with success in 
increasing the plant of the company. 
Most western agents know Managing 
Underwriter H. F. Cornell at least by 
reputation and appreciate his ability as 
an insurance man. The company in- 
creased its réserve $28,973 last year and 
added about the same amount to sur- 
plus. Mr. Cornell is making it an 
agency company absolutely. 


x * ~ 
WAGNER IS BRANCHING OUT 
D. S..Wagner, the Chicago adjuster, 
is arranging to establish a branch office 
at Memphis, Tenn., to be known as 
the D. S. Wagner Adjustment Bureau. 
E. R. Hamilton, who has been associ- 
ated with Mr. Wagner in Chicago, will 
be in charge at Memphis. H. L. Glid- 
den, son of Manager H. H. Glidden of 
the Chicago local board, goes with Mr. 
Wagner at Chicago. 
* * * 
SOME LOCAL EVENTS 
The Dean schedule is being revised to meet 
Chicago conditions and will not be applied until 
it is perfected. 
W. G. Cofran of Cofran & Dugan, western 


manager of the Hartford Fire, is making a trip 
to the Pacific coast. 





The insurance department of the Knights of 
Pythias, with Which Zeno M. Host, former in- 
surance commissioner of Wisconsin, is con- 
nected, announces that its new plan is proving so 
successful that two monthly payments by mem- 
bers have been waived, on business for 1907. 
This department is on the 3% per cent Ameri- 
can table. 





The Texas National Fire of Ft. Worth shows 
assets $140,903, reserve $20,517, net surplus 
$19,997, premiums $26,027, losses $21,786. 





SMITH, STOCKHAM 
AND COMPANY 





GENERAL AGENTS 





Globe @ Rutgers Fire Insurance Company, - - Virginia and West Virginia 
Globe Underwriters Agency, - - - ° - Virginia and West Virginia 
Shawnee Fire Insurance Company, - - e Virginia and West Virginia 


Cosmopolitan Fire Insurance Company, 


“Ww. Virginia, Maryland, and N. Carolina 


Ohio German Fire Insurance Co., W. Virginia, Maryland, N. Carolina and Delaware 


German Union Fire Ins. Co., 


417 Baltimore Street, East 


Virginia, W. Virginia, N.C., Md., Del., N. J. and Pa. 


BALTIMORE, MARYLAND 





SEABOARD F.& M. INSURANCE CO. 


HOME OFFICB, GALVESTON, TEXAS. 


B. ADOUE, Pres. 
Resources, 


J. H. LANGBEHN, Sec’y. 


Cc. C. BOWEN, Ass’t Sec’y. 


December 31 i907 { ASSETS, $401,093.00 CASH CAPITAL; $250,000.00 NET SURPLUS, $65,176.53 
ADDRESS HOME OFFICE FOR AGENCY 


Pacific Coast Department: Merchants Exchange, Sam Fraacisce. 


F. A. CHAPUIS, General Agent 





CAPITAL $1,000,000 


FIDELITY 


FIRE INSURANCE CoO. 


Continental Building, 
4 CEDAR ST., NEW YORK 
Western Department: 
280 LA SALLE ST., CHICAGO, ILL. 


RESPONSIBLE 


AGENTS WANTED. 


LOSSES PAID CASH 





WITHOUT DISCOUNT. 














ASSETS, $2,529,465.17. 


SURPLUS TO POLICYHOLDERS $1,801 701.58. 





Automobile [nsurance 


COLUMBIA 
jINSURANCE COMPANY 


of Jersey City, N. J. 
FIREMAN’S FUND 
sINSURANCE COMPANY 


of San Francisco, Cal. 


INSURE AUTOMOBILES under the most liberal 


form of Brey , coverin a joss or damage arising 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THE against loss vy 
COLLISION done and sustained, including legal expenses incurred thereb 


ORR & WALL, General Agents, Chicago, Il. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


NATION AL NORTHWESTERN F&M. 


Tusurance Qompany Tusurance Qompany 


OF ALLEGHENY, PA. OF MINNEAPOLIS, MINN. 
INCORPORATED 1866 INCORPORATED 1899 


CAPITAL - - - $500,000.00 CAPITAL - - - $300,000.00 
RESERVE - - 403,635.59 RESERVE - - 173,266.97 
SURPLUS To Policy Holders 949,044.18 SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 1,389,800.34 TOTAL ASSETS - 706,428.85 


GEO. H. SCOTT, General Agent 
H, M. HUFF, Assistant General Agent 


184 La Salle Street, CHICAGO, ILL. 

















C. K. HOLLOWAY, Prest. O. P,. CONAWAY, Sec’y. 


wssets Mallallk 


$476,638.11 FIRE INSURANCE 
COMPANY 


WALLA WALLA, WASHINGTON 
CAPITAL, $200,000.00 
FIRE AND TORNADO INSURANCE—Agents Wanted 


CENTRAL DEPARTMENT 
Wisconsin, Illinois, Indiana, Michigan, Ohio, Missouri, Nebraska, 


H. W. COLSON, Manager 171 La Salle Street, Chicago, Ill. 
H. E. CORNELL, Supervising Spl. Agt. 


CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 


0. G. PARKER, Treas, 


SURPLUS 


TO POLICYHOLDERS 


$343,484.54 





New York Office, 45 William St. 
3. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, Arkansas, 
West Virginia at Cincinnati. 


Northwestern Department: 
205 La Salle Street, - CHICAGO 
WILLIAM S. WARREN, Resident Secy. 





LIABILITIES $727,763.59. 


Geo. H. Moore, John V. Thomas, Asst. Secys. 
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OHIO AND WEST VIRGINIA 


LINCOLN DAY AT CLEVELAND 
Local Agents and Their Guests Cele- 
brate With An Elaborate Banquet 
at the Union Club 








Ninety-six agents and guests gath- 
ered about the festal board at the Union 
Club, Cleveland, Wednesday evening of 
last week, when the fire insurance 
agents combined their celebration of 
Lincoln day with what may become an 
annual dinner. The decorations were 
flowers, fire hose and nozzles. 

President William B. Maxson, of the 
Cleveland Fire Insurance Exchange, in- 
troduced Albert R. Davis as the toast- 
master. Mr. Davis made some humor- 
ous remarks at President Maxson’s ex- 
pense and then introduced C. H. Wood- 
worth, the well-known Buffalo insur- 
ance man and worker for the organiza- 
tion of agents over the country. After 
some pleasing introductory remarks, 
Mr. Woodworth delivered an address 
on “Equity Demands Uniformity,” 
which will be found on another page. 

Henry Pears, councilman and insur- 
ance man, responded to “Old Days in 
Cleveland.” After referring in a gen- 
eral way to past events, the speaker 
told of the banquet held by the local 
board of underwriters in 1867, when 
sixteen or seventeen men were pres- 
ent. In the earlier years scrip was ac- 
cepted by most companies for premi- 
ums at a discount of 10 percent, but 
the Continental refused to take it. 

* oe ca 


Attorney Frank Marvin responded to 
“Lincoln Days and Present Days.” 
After a number of characteristic Lin- 
coln stories, Mr. Marvin gave a brief 
review of the great president’s early 
political life. He said that no eulogy on 
Lincoln is expected. He is considered 
the greatest man of the century and of 
all times. Nothing can be said that 
will add to his illustrious name. 

W. A. Eldridge, president of the De- 
troit Underwriters Club, made one of 
his characteristic speeches. He said 
that not half the time is taken in mak- 
ing improvements in risks that is con- 
sumed in the discussion of rates, or the 
figures would probably be lower than 
they are. Under the system now in 
vogue, the manufacturer or the owner 
of the big mills do not pay the fire 
tax, but instead the men who possess 
Private houses and little homes of their 
own. Not a city in the United States 
that suffers more from rate cutting than 
Detroit. Out of seventy adjustments 
made in Detroit within a certain period, 
the speaker said that forty were unjust. 
Adjusters and agents dare not take 
time enough to secure information for 
adjustments, as they will be accused of 
holding up the settlement. 

+ * * 


“The Stockbroker’s Idea of the In- 
surance Broker” was the toast to which 
Roger C. Enwright, a young stock 
broker, responded. Mr. Enwright said 
that brokers have many things in com- 
mon. There are good and bad brokers 
in both lines of business. He men- 
tioned characteristics of both that make 
for success. 

Attorney Homer H. McKeehan spoke 
on “Generalities” and his remarks were 
highly enjoyed by all. Mr. McKeehan, 
as an attorney, investigated the legality 
of the bond issue for the high-pressure 
system and found that it could be made. 

Insurance agents have not been 
treated as other agents by legislative 
bodies which have attempted to say 
what may and may not be done by 
them. A long series of attacks have 
been made upon the organizations that 
agents formed not only for their own 
benefit, but for the public good. The 
insurance contract and the agent still 
exist, however, and they are honored 
factors in the business world. 

ire insurance rates, he said, should 





be made by trained men—men who 
have learned from experience what it 
costs to carry certain classes of busi- 
ness under existing conditions. The 
great tendency of the times is to regu- 
late, to put everything in the hands of 
the lawyers who have helped politicians 
into office. No one can tell what the 
future will bring under present tenden- 
cies. 
* + » 

Fred Guenther, of Detroit, was intro- 
duced by the toastmaster as a raw Ger- 
man and when he began his address he 
carried out the joke with a dialect that 
was broad enough to admit him to any 
turnverein or gesangverein in the world. 
For ten minutes he kept the crowd in 
an uproar. Coming down to plain En- 
glish, he said that insurance is one of 
the grandest professions in the world, 
when rightly followed. “When we ac- 
cept premiums from a man, we do him 
good,” said the speaker, “but too often 
we then let him do us good and 
plenty.” Agents ruin themselves by 
cutting rates. They cause confidence of 
their patrons to dwindle and finally 
they are looked upon by all in just the 
light that good agents see them. Young 
agents should be advised to stand firm 
for what their protection is worth and 
in that way only will they make a real 
success. 

* * * 

Thomas E. Gallagher, western gen- 
eral agent of the Aetna, said he had 
heard everything at this dinner from 
law to theology. One important ques- 
tion that had been overlooked was rais- 
ing grand children, an occupation in 
which he feels very much interest just 
now. ‘ 





West Virginia Annual Meeting 

Secretary Shirer, of the West Vir- 
ginia Fire Underwriters Association, 
has sent out the notice for the annual 
meeting at the Stratford Springs Hotel, 
Wheeling, March 11-12. Aside from the 
election of officers, there will be impor- 
tant business come before the associa- 
tion. 


The Franklin of Wheeling shows assets $400,- 
146, reserve $92,627, net premiums $131,150, net 
losses $50,809. 





Report on Cincinnati Risks 
The Ohio Fire Prevention Associa- 
tion has sent out a report, giving in 
brief risks in the Cincinnati congested 
district in which there were found de- 
fects and which companies may desire 
to have inspected at once. 





OHIO NOTES 


Clapper & Bay succeed Charles C. Clapper at 
Newark, Ohio. 


At Bowling Green, Ohio, the Eberly agency 
becomes nonunion by the transfer of the New 
Hampshire to Niver & Gillespie, a new firm. 

The loss on the Longworth building at Cin- 
cinnati was not as large as at first reported, and 
is estimated at between $30,000 and $40,000. 
The total insurance was $147,550. 

The total cash assets of the Lumbermens Mu- 
tual of Mansfield are $333,729, contingent assets 
$738,146, reserve $123,024, net surplus $202,485, 
net premiums $246,049, losses $84,728, dividend 
ratio for 1908, 35 per cent. 

Louis Levinson and Harry Kohn, the men 
charged with incendiary conspiracy to defraud 
insurance companies, pleaded not guilty in police 
court at Cincinnati last Thursday and were 
bound over to the grand jury in $2,500 bonds 
each. Investigations into the alleged conspiracy 
are still proceeding, and it is rumored that other 
arrests are contemplated. Witnesses are being 
examined daily. 

W. S. Merrill, Chicago manager of the Un- 
derwriters Laboratories at Chicago, attended a 
meeting of the Cincinnati Underwriters Club on 
Tuesday and delivered an interesting address on 
the aims and objects of the laboratories. He 
detailed the nature of their work and the terms 
and conditions under which tests of fire appli- 
ances and structural materials were conducted. 


The hay rope-making shop of the U. S. Cast 
Iron Pipe & Foundry Company, a frame build- 
ing standing some distance from the main plant, 
was destroyed by fire Friday afternoon in Co- 
lumbus, Ohio, with $5,000 loss. The rest of 
the plant was not damaged, but the fire will de- 
lay for a few days deliveries of pipe for the 
new 24-inch main which the city is planning to 
lay to relieve fire danger in the business section. 





The Falls River Manufacturers Mutual Fire 
of Massachusetts shows assets $601,937, reserve 
$306,603, net surplus $290,393, premiums $606,- 
867, losses $69,016. 





Eastern Fire Insurance Co. 
ATLANTIC CITY, N. J. 


Total Assets $486,514.93 Capital $200,000 
Net Surplus $89,547.49 











COOPE 


Fire Insurance Co. 
of Dayton, O. 





DAVID B. CORWIN 
President 


CHAS. W. SCHENK 
Vice-President 


SAM.L. LA ROSE 
Secretarv 


R 





THE CINCINNATI 
UNDERWRITERS 
COMPOSED OF 


The Eureka F. & M. Insurance Co. 
The Security Insurance Company. 


OF CINCINNATI, OHIO 


STATEMENT JAN. 1, 1908 


CO CIEE oi cnc nescence ce c0sehees0esecetd $250 000.00 
Reservefor Reinsurance........++0.e+++ 222,284.22 
Other Liabilities... ........seccsescesss. 20,200.11 
Net Surplus .... .ccces sescescccees cares -e» 212,074 59 

TOTAL ASSETS........0..0000+ $705,158.92 


F, A. ROTHIER, Prest. ADAM BENUS, Sec’y. 





THE SPRINGFIELD UNDERWRITERS 
MUTUAL FIRE INSURANCE 


COMPANY 
SPRINGFIELD, OxIO 


ORGANIZED 1902 


N.H. FAIRBANKS, encsr. 
M,L. MILLIGAN, racas. 
E. C. PRICE, auviron «4 Vv. Preset. 


JOHN G. WETZEL, sro'ty. 





AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 





ORGANIZED 3853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 


G.W.POHLMAN - - President 
E.W.BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 


AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 
COMPANY 


OF LIMA, OHIO 
Capital Stock $100,000 OO 








Insures the lives of all kinds of live 
stock. They need agents in every 
town in the state of Ohio. 





Write them 





Fire Insurance at Cost 


Dividends on all Renewals 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President 
ASSETS, $131,752.60 


J. H. LEIDING, Secretary 
NET SURPLUS, $111,775.38 


Agents Wanted in Ohio. 
J. H. LEIDING, General Insurance 


HOME OFFICE: 1309 First National Bank Bidg. 


CINCINNATI, OHIO 





THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 


MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 








CHARTERED 1838 PERPETUAL 

A a —s CAPITAL = “. = $150,000.00 

C. G. WATT, ee TEES ee «+ 200,878.48 

AGENTS WANTED IN OHIO AND MICHIGAN | wittismn HH. Calvert, President 
ADDRESS Winfield S, Hukill, Jr., Secretary 
THOMAS C. PARSONS, Special Agent 

CLEVELAND, OHIO 404 First National Bank Building 
FIRE INSURANCE 
TORNADO COMPANY 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Galle Street, CHICAGO 


J. BH. LENEHAR, General Agent 


CHAS. R. STREET, Aes’t General Agent 








6 


THE WESTERN 


UNDERWRITER. February 20, 1908 








MICHIGAN AND INDIANA 


DETROIT AGENTS AT BANQUET 











Underwriters Club Members Forget 
Their Troubles for One Night 
and Have a Good Time 





Detroit, Mich., Feb. 17.—(Special 
Correspondence)—One of the most suc- 
cessful banquets the Detroit Under- 
writers Club ever held was at the Hotel 
Tuller on Tuesday of last week. A 
hundred agents and guests were present. 
Good feeling prevailed. In looking 
over the gentlemen present, you could 
imagine yourself among a lot of Sun- 
day school teachers or evangelists. It 
is too bad the illusion had to be dis- 
pelled; however, for one night all were 


good. 

W. A. Eldridge, president of the club, 
acted as toastmaster. Some tried hard 
to make him roast master, but he would 
not stand for that. Every one got his 
just dues and no more. Messrs. Mc- 
Graw, Vernor, Amberg, Guenther, 
Greenwood and Gordon responded to 
toasts. Mr. Chapman of the inspection 
bureau made a few remarks. Clarence 
Leonard, an old fire insurance agent, 
now reporter for the Detroit Journal, 
was present and gave the agents what 
they called a mighty good talk. Leo 
Hennes did himself proud; he sang two 
songs, which were certainly pleasing. 
In the grand chorus Leo will have a 
place in the front rank. The banquet 
closed at 10:20. 


Fred Guenther and W. A. Eldridge 
were guests of the Cleveland Under- 
writers at their Lincoln day banquet 
last week. Its needless to say they 
were treated royally. They spent the 
day following in visiting the ‘agents. 
Maxson, Neale, Davis and Greer acted 
as body guards. Of course, nothing was 
too good, Clubs were visited and sup- 
plies for the inner man furnished in 
abundance. The Cleveland agents are 
a fine lot of fellows, yet they are only 
insurance agents. They have their 
troubles as well as the agents in De- 
troit. 

Insurance men, like men in other 
lines, are made up of all kinds. It 
doesn’t make much difference whether 
they hail from Buffalo, Cleveland, De- 
troit or Spodunk. There are good, 
bad and indifferent. The only satisfac- 
tion a real good insurance agent has is 
that over there the insurance business 
is cut out. All he will have to do is 
sing in the grand chorus. Perhaps in 
making up the program he may be a 
soloist. 


A few days ago there was quite a 
fire in a plant. The insurance was cov- 
ered in part by a cut-rate-go-as-you- 
please office and the other part in one 
of our leading get-your-price offices. 
When it came to settling the fellow who 
made his own rate was not doing his 
part in adjusting the loss. The assured 
gave the agent a call and wanted to 
know why he did not assist in making 
the adjustment. His excuse was that 
he wrote the business at 3 percent, the 
regular agent at 3% percent. Inas- 
much as the insured paid the other 
agent % percent more for his policy, 
he should make good by doing the ad- 
justing, otherwise “our rate was so low 
we could not afford to pay any part of 
the adjusting expenses.” A fine propo- 
sition. The company would be tickled 
to death to hear this excuse. 

Oxp DEtTROITER. 





Rules on Moving Pictures 

The Michigan Inspection Bureau, De- 
troit, has gotten out in printed form 
rules for the installation of moving pic- 
ture machines. Electrical Inspector J. 
H. Montgomery says: 

_ “We have used these rules in prac- 
tically their present form for about a 
year, so that we know that they are 





practical. The rules and experience of 
other inspectors’ departments have been 
drawn upon in formulating these and 
we believe that they represent the best 
up-to-date experience, and if followed, 
will reduce the fire hazard to its lowest 
limits.” 





Mutual Competition in Indiana 

Local agents in various parts of Indi- 
ana are complaining of the inroads of 
class mutuals on their business. The 
chief competition comes on elevators 
and grain, lumber and hardware. The 
American Druggist Mutual and the new 
Retail Merchants Mutual are also get- 
ting a foothold. 





Storage of Combustibles 

Henry F. Kamp, a merchant at 119 
Canal street, Grand Rapids, Mich., has 
been held to the superior court for trial 
on a charge of storing combustible ma- 
terial in the basement of his store in 
violation of the fire ordinance of the 
city. On account of the penalty of the 
ordinance being a fine of $100 or four 
months’ imprisonment, the court held 
that the police court act did not confer 
trial jurisdiction and therefore an ex- 
amination was held and the respondent 
held to the higher court for trial. 

A local agent in commenting on this 
says: 

“It shows the vigilance and effective- 
ness, as to fire prevention efforts, I 
think, of our local fire department. 
Much criticism has of late been made 
as to the Grand Rapids fire conditions. 
Probably this city’s good record is 
traceable to this principle of ‘an ounce 
of prevention is better than a ton of 


,” 


cure, 





Michigan Agency Appointments 

Calumet—John Baumgardner, Ann _ Arbor; 
George M. Fields, Dowagiac. 

Caledonia—J. D. Cuddihy, R. C. Chamberlain, 
Calumet; Van Orden Brothers. 

Dubuque F. & M.—H. J. Harder, Niles. 

Franklin—Charles A. Burr, Rochester. 

Millers Nat’l—F. W. Ward, Battle Creek; 
Heath & Byrne Agency, Grand Rapids; C. H. 
Garrett, Kalamazoo. 





INDIANA NOTES 


Citizens of La Grange, Ind., are considering 
organizing a dwelling house mutual. 


F. M. Champlin of Grand Rapids, special for 
the Ohio German in Michigan, gets Indiana 
added to his field. 

The Grant County Farmers Mutual of Fair- 
mount, Ind., had losses the past year amount- 
ing to 32 cents per $100 insured. 

At Indianapolis, the Tudor Hall girls’ school, 
1530 North Meridian street, has been penalized 
50 cents in rate on account of defective electrical 
equipment. The advance applies on existing poli- 
cies and agents have been asked to secure the 
additional premium. 

The Boston has discontinued its Indiana gen- 
eral agency with Zener & Stone of Indianapolis. 
John Wocher & Bro. have been appointed local 
agents and the remainder of the state will report 
to A. D. Baker & Co. of Lansing, Mich., man- 
agers of the western department. The company 
writes automobile insurance in Indiana. 





MICHIGAN NOTES 


The Commonwealth of Ottumwa, Iowa, has 
been admitted to Michigan. 


Mt. Clemens, Mich., received bids Feb. 17 for 
construction of a brick engine house. 


The new fire station at Sault Ste. Marie, 
Mich., wiil be ready for occupancy March 1. 


Dennis G. Donahue, an attorney, has opened 
a general insurance agency at South Range, 
Mich. 

The city council of Hillsdale, Mich., has 
placed an order for a hook and ladder wagon for 
the fire department. 


The people living at South Park, in the eighth 
ward, Port Huron, have renewed their request 
of the common council for better fire protection, 
in the way of a new fire hall and fire team. 


Chief Campbell of the fire department at Sault 
Ste. Marie organized a small volunteer fire brig- 
ade to man the complete new outfit which has 
been placed in the quarters, established on the 
corner of Tenth avenue and Ashmun street. 


The Muskegon Chamber of Commerce recently 
adopted a resolution condemning the Grand 
opera house and “certain other places of amuse- 
ment” in that city, in their present condition, 
by reason of danger from fire and panic, and the 
city council has been asked to make an investi- 
gation. 


Henry H. Porter, of Buchanan, Mich., for- 
merly secretary of the Mutual City & Village 
Insurance Company of Niles, Mich., and more 
recently organizer of the Michigan Mutual Fire, 
has organized the Dwelling House Mutual of 
Dowagiac to write preferred business in pro- 
tected towns. 








JACOB GUTHARD & SON, 
WHITBECK, BURWELL & CHAPMAN, Inc. 


95 FORT STREET, WEST, DETROIT, MICH. 





General Agents for the 


QUEEN CITY FIRE INSURANCE CO. 


Assets $718,822.26. Surplus to Policyholders $345,793.52. 


Michigan agents in need of a live Company write us. We can take care of your 
FARM BUSINESS. 








SURPLUS LINES 


Solicited on desirable Michigan business for the GLOBE & RUTGERS, SOUTH 
EASTERN ASSOCIATES and other reliable Companies. 














MICHIGAN OHIO KENTUCKY WISCONSIN 


BIERCE & SAGE 
compas represerrzp GENERAL AGENTS 


CONCORDIA FIRE INS. CO. Detroit, Mich. 


noRTH anes SPECIAL AGENTS 


MINNESOTA 











New York City F. M. SAGE i Class 
GERMAN,FIRE INSURANCE CO. MICHIGAN, businces and. desire representation 
COLONIAL ASSURANCE co. F. . MARSHA in every Town, Village and City in 
ew ror. at 
JEFFERSON FIRE Ns co. the above States. We have the 


’ 
rot EW BOD, largest Non-Union Agency in the 
OHIO AND KENTUCKY, United States and any agent repre- 
» N. ¥. Garfield Bidg., Cleveland, Ohio. senting one or more of our com- 
Northen Mi kign ow Wisconsin, Panies is entitled to the full capac- 


Green ‘o, N.C. 
NATIONAL LUMBER INS. CO. Box 556, Milwaukee, Wisconsin. ity of our Office. 





uffalo, N. Y. ah 4 
BEN FRANKLIN INSURANCE CO. [Minneapolis and St. Paul. WRITE US. 
Allegheny, Pa. Minneapolis, Minn. 








MICHIGAN COMMERCIAL 
INSURANCE COMPANY 


(FIRE) 
LANSING, MICHIGAN 


Total Assets = = - $1,041,817.24 
Surplus to Policy Holders 410,392.88 





F. A, Hooxer, President 
RoBERT HENKEL, Vice Pres. 
A. D. Baker, Secretary 


B. L. Hewett, Asst. Secy. 
Ratpu Raw ines, Asst, Secy. 
D. W. Anprews, Supt. of Agencies. 


INDIANA GENERAL AGENCY FOR INDIANA AGENTS 
GEO. M. COBB é CO., General Agents for Indiana 


OF THE 


Globe & Rutgers Fire Insurance Company of New York 
Cosmopolitan Fire Insurance Company of New York 
Hamilton Fire Insurance Company of New York 

Pacific Fire Insurance Company of New York 


Ins. Underwriters Agency of the Spring Garden Ins. Co. of Philadelphia 
Also the London Guarantee & Accident Corporation, Ltd., of London, Eng. 


Agents wanted at all points in Indiana where not now represented. 
All business reported direct to Indianapolis. 
All agents are given the benefit of the entire capacity of our office, 


Newton-Claypool Bldg. INDIANAPOLIS, IND. 
A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President BERNARD B. SAWYER, Secretary 


CAPITAL $100,000 














CHARLES W. DAVIS, Special Agent —Ohio, Michigan, Wisconsin and 
Northern Illinois, 159 La Salle St., Chicago 





C. C. BOWERSOX, Special Agent—Missouri and Southern Illinois, 
Home Office 
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IN ILLINOIS AND WISCONSIN 


W. B. CALHOUN MAKES CHANGE 











Will Become Wisconsin State Agent 
of the Fire Association March 1 
—Now With Home 





W. B. Calhoun of Milwaukee, special 
agent of the Home of New York in 
Wisconsin, will become Wisconsin 
state agent of the Fire Association on 
March 1. He will have his headquar- 
ters at 86 Michigan street, Milwaukee. 

Mr. Calhoun, prior to going with the 
Home, was in the W. T. Durand local 
agency at Milwaukee. He is popular 
everywhere and has the stuff that spells 
success in him. His vocal musical tal- 
ent makes him an attraction at field and 
Blue Goose festivities. 





BREWERS ARE MAD AT MYERS 





Milwaukee Thirst Cure Manufacturers 
Will Not Stand for Voting for 
a Dry Suburb. 





A great deal of interest has been 
aroused in Milwaukee by the action 
taken by the brewing companies against 
J. O. Myers & Co., one of the best 
known insurance firms in the city. J. 
O. Myers resides in Wauwatosa, the 
principal residence suburb of Milwau- 
kee, where a campaign against relicens- 
ing the saloons is on. 

Being opposed to saloons in an ex- 
clusive residence suburb, he became 
identified with the movement and the 
Milwaukee brewers retaliated by send- 
ing in all policies written by this firm 
for cancellation at short rates. 

Finding that they were losing con- 
siderable by the short rate cancella- 
tions, it is said they are trying to make 
the agents, with whom the business 
was then placed, stand in the breach 
and bear the monetary loss. 


Jos. E. Host has hewn 4 admitted to membership 
in the Milwaukee board as a member of the firm 
of Kircher-Heimann & Host. 

The winter entertainment of the Milwaukee 
board will be held at the Deutscher Club on the 
evening of March 5. Walter T. Green, D. K. 
Courtenay and Wm. E, Dawe, the committee in 
charge, promise an enjoyable evening. 





Southern Illinois Farm Business 

A few companies seem to be after 
farm business in certain southern IIli- 
nois towns, although the old timers 
are conservative and ask a stiff rate. 
The Home, Aetna and Continental 
have some active agents in the best lo- 
calities. It is stated that around Ben- 
ton, one company is cutting 25 cents 
on the farm rate. At Galatia another 
company is writing at a lower figure than 
the old standbys’ demand. 





Ten Ranking Milwaukee Offices 


The ten ranking agencies in Milwau- 
kee, according to the tax returns for 
1907, are: 


ete. Schroeder & Som..ccccccccccece $124,659 
ae PN OE Einessassbssescesessees 100,033 
iy PE WD Ri cincu00.06060008008 96,000 
Edw. OS errr 79,039 
» as WOES ORS & CO. ccccccccceces 77,481 
e IGN cc cccaccccsccoscessevee 60,816 
ss "8 tT . “eager oer 50,869 
Hither Baerwald & Dawe Co.........-. 50,012 
cic ciineespiecesonesenes 48,492 
a! een 46,726 





Desire Some Reforms 

Managers of some of the farm com- 
panies doing business in Illinois met 
last week. It was agreed that the heavy 
loss ratio on the business last year de- 
manded changes, lightning losses hav- 
ing been unusually severe, while the 
farm losses were above the normal. 
The advisability of insisting upon bet- 
ter protection by lightning rods was 
discussed, with possible changes in the 
note plan of payment. Two commit- 
tees were appointed, one on good prac- 
tices among companies and one on 








methods of writing live stock insurance, 
which has been specially unprofitable, 
owing to low insurance to value. The 
committees are to report at a meeting 
to be held early in April. 





Lauer Goes to Wisconsin 

George L. A. Lauer, formerly spe- 
cial agent for the Illinois National, has 
been appointed special agent for Con- 
tinental and Fidelity in southwest Wis- 
consin, assisting Special Agent George 
B. Gray. Mr. Lauer makes his head- 
quarters at Madison, Wis. 





Mutual Men Meet 

Nathan Haessly, president of the 
Theresa Village Mutual Fire, was re- 
elected president of the City and Vil- 
lage Mutual Fire Underwriters Insur- 
ance convention held in Oshkosh. The 
other officers, all reelected, are: C. 
Pfeifer, Plymouth, vice-president; Jo- 
seph Schmidt, Kewaskum, second vice- 
president; H. R. Wrucke, Campbells- 
sport, secretary and treasurer; direc- 
tors, H. C. Schroeder, Milwaukee; A. 
A. Sell, Reeseville; Louis Jacquot, Hor- 
tonville. 

The Wisconsin Mutual Fire Insur- 
ance Agents’ Association met at the 
same time in Oshkosh and discussed 
the report of the state fire marshal, 
Thomas M. Purell. 





Bloomington Wants Stamp Office 
The local board at Bloomington, IIL, 
desires _a_stamping secretary and has 
asked the field organizations to act on 
the matter. New agents are coming 
into the field there and with the natural 
proclivity of some of the older ones to 
cut rates, the leading offices desire a 

stamp clerk. 





Comment on East St. Louis Fire 

The caretaker of the Reynolds flats, 
Fifteenth street and Bond, at East St. 
Louis, which were recently damaged by 
fire, was arrested, but afterwards re- 
leased. There was some suspicion as 
to the fire. There is $16,000 insurance 
on the building which was saved and 
$17,000 on the one totally destroyed. 
A watchman has been employed by the 
insurance companies for a while. 





ILLINOIS NOTES 

C. N. Stoll of Joliet, Ill., gets the State of 
Pennsylvania to replace the Eagle. 

Johnson & Marsters ¥ Peoria, Ill., have dis- 
solved partnership. A. F. Johnson will continue 
the agency. 

The German American of Baltimore received 
$28,164 premiums in Illinois last year and in- 
curred $10,980 losses, 


Following the death of T. A. Orndorff, its 
old agent at Marshall, Ill., the Phenix of Brook- 
lyn has gone to a new agency started by Victor 
Janney and Glenn Shipe. 

Paul Swain has purchased the agencies of W. 
W. McCreery and E. B. Nolen at Benton, Il. 
This gives him ten companies and makes him a 
big factor in the insurance business there. The 
Continental goes to W. B. Martin. 


Some of the agents at Granite City, Venice 
and Madison, Ill., have petitioned the Sanborn 
Map Company for unbound sheets of the new 
map of those towns. They say they have a right 
to them as their companies subscribe for the 
bound volumes. 





WISCONSIN NOTES 


“The Collins- Knapp Company of La Crosse, 
Wis., has changed its name to the W. W. Collins 
Company. 

An effort will be made to corral the 2 percent 
tax on premiums written at Manitowoc by out- 
side companies and not reported to the city. 

Some of the companies are retiring from the 
sprinklered plant of the Lowenthal & New Com- 
pany, at Wausau, Wis. recent inspection de- 
veloped the fact that the plant is idle, the 
sprinkler equipment out of service and the 
watchman off duty. The duration of the shut- 
down is not known, nor when the sprinkler 
protection will be restored. 


SURPLUS LINES 


Licensed Stock Companies only 
AARON SMICK, Decatur, lil. 





WARRANTY:—Any reliable Company 








We write for LLOYD'S at - LONDON 


AUTOMOBILES—Covering anywhere in the United States, Canada, Western Europe 
and elsewhere if desired. Rate 2% without collision clause; 4% collision included. 
FIRE AND TORNADO INSURANCE-—$2,500 to $10.000 lines. Territory: United 


States except San Francisco. Warran = any reliable Company. SURPLUS BUSI- 
NESS AT ESTABLISHED RATES O 


TOURIST’S FLOATERS—Rate 24%. Covers anywhere; everywhere. 
by theft. 


SHIPMENTS OF HORSES AND VEHICLES—From and to points in United States 


Includes loss 


— if in transit S days OF 1eOB 2.2... cccccccccccccccccs ccccccccccccccccccccess Rate 50c 
If in transit over 5 Gays 2.2.00 cccccssccccccccccccccccsccccces 06000000 000060 Rate 75c 
From or té points in Mexico or Camada...........ccccecececereceeseceseeesss Rate 1¢ 


All losses adjusted and paid by us, either by check on Chicago or draft on London. 
BINDERS AND POLICIES ISSUED AT THIS OFFICE 


Klee, Rogers & Company, 159 La Salle Street, Chicago, III. 
A. T. GRAHAM, Manager Surplus Line Department — 


The North River Crum&Forster 
INSURANCE CO. GENERAL AGENTS 


OF NEW YORE North River Insurance Co. Building 
Incorporated 1822 NEW YORK 


95-97-09 William St, NEW YORK CITY 





United States FireIns.Co., - Ine. 1824 
Empire City Fire Ins.Co., - 1850 
Nassau Fire Ins.Co., - - - “ 1852 
Peter Cooper Fire Ins. Co., - “ 1853 
Dutchess Fire Ins. Co.,- - - “ 1906 
National Lumber Fire Ins. Co., “ 1906 


SURPLUS LINES AT TARIFF RATES 


WESTERN DEPARTMEMT FIELD MEN 


R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, ——— 
Michigan and Wisconsin, Detroit, Mich. For agencies in Ohio, Indiana and Kentucky address 


F. F. MURRAY, Special Agent, F. F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. Commercial Tribune Bldg., Cincinnati, Ohio 


NAWKETYE 


INSURANCE ©O. 


DES MOINES, lOWA 

















ORGANIZED !865. 


ASSETS $883,316.80 
RESERVE 647,252.29 
CAPITAL 10,000.00 
SURPLUS 101,543.42 





H. R. HOWELL, President 
W. D. SKINNER, Sec’y. GEO, A. HOWELL, Asst. Sec. 


WE WRITE FARM BUSINESS 





Good 
Reinsurance 
Facilities 





SIOUX FALLS, &. D. 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St.,. CHICAGO 


D. H. DUNHAM, President CHARLES COLYER, Vice-Pres. 


FIREMEN’S 





A. H. HASSINGER, Secretary 


NEWARK, N. J. 


ORGANIZED 1855 


INSURANCE 
COMPANY OF 


Assets, $4,701 ,068.80 
Capital, $1,000,000 Net Surplus, $2,148,371.45 
Surplus to Policy Holders, $3,148,371.45 


NEAL BASSETT, General Agent, 159 La Salle St., Chicago 
Illinois, Wisconsin, Minnesota, "Iowa, Nebraska. Missouri, Kansas, Colorado, Oklahoma, 
Utah, Kentucky, Tennessee, Arkansas, 


F, McKAY, S& 


ecial Agent, Delaware, Ohio. 
Ohio, softtan Michigan, 


est Virginia, Western Pennsylvania. 
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THE WEST AND NORTHWEST 


COMPARISON OF THE RETURNS 











Different Classes of Companies in Iowa 
and Their Figures for the 
Last Year 





The Iowa figures are all in now. The 
Hawkeye is the leader with $399,742 
gross, a gain of $29,000. Its loss ratio 
is 47 per cent. The Des Moines Fire 
is second with $368,792 premiums, a 
$47,000 gain. Its loss ratio is 44 per- 
cent. Next comes the Farmers of 
Cedar Rapids with $351,445 premiums, 
a gain of $55,000 and loss ratio of 38 
percent. In fourth place is the Iowa 
State with $257,125 premiums, a $13,000 
gain and loss ratio 26 percent. The 
Hartford including the New York Un- 
derwriters is fifth with $228,534, a $6,000 
gain and 45 percent loss ratio. 

Other ranking companies above $100,- 
000 in premiums are: 





Loss 

Premiums. oun wate. 
Anchor ...cccccceces $210,208 7,500 ° 
Continental .......+- 3,000 45 
State, Ia...... P 11,000 39 
Capital, Ta.......++. 19,000 44 
American .....+ee++ 98,000 46 
COG siscccvaseds 31,000 24 
Home ee 5,000 35 
Royal 97,000 26 
Security 23,000 24 
Merch. & Bankers... 129,646 23,000 27 
National, Ct......... 129,529 10,000 25 
Springfield ......... 128,040 7,000 22 
Commonwealth, Ia... 127,955 79,000 17 
Grain Ship. Mut..... 108,345 —17,000 43 
PROCMIK cccccccsecsee 102,112 1,000 52 
Bas & EL. & Geeccccese 101,254 —7,000 .82 
PAB. ccccecccesvess 100,201 8,000 .B4 


The total premiums of union Ameri- 
can companies were $1,680,673, a de- 
crease about $45,000. The loss ratio 
was 39 percent, an increase of 4 per- 
cent. The foreign companies. show 
$736,886, a gain $87,000, which is exactly 
the increase in the Royal’s premiums. 
Their loss ratio was 30 percent, 2 per- 
cent lower than 1906. The nonunion 
stock companies, other than Iowa, show 
$1,490,405, a gain of $270,000 and a 40 
percent loss ratio, a decrease of 2 per- 
cent. . 

The Iowa stock companies’ premi- 
ums were $2,734,997, a gain of $438,000 
and a 35 percent loss ratio as compared 
with 32 percent in 1906. 
mutuals show $662,663, a gain of $27,000 
and a 48.5 percent loss ratio, an increase 
of 3.5 percent. 

The total union premiums were $2,- 
417,559, a gain of $58,000 with a 36.3 
percent loss ratio. The total nonunion 
were $4,888,065, a gain $740,000 with a 
38.7 percent loss ratio. 

The grand total premiums were $7,- 
805,624, a $798,000 gain with a 37.9 per- 
cent loss ratio, a decrease of 2.2 per- 
cent. 





Bureau’s Good Work 

The St. Louis Fire Prevention Asso- 
ciation held its annual meeting last 
week. During the year old style sprink- 
ler heads have been replaced by new 
ones in twenty-six risks, the city ordi- 
nance providing for metal sash and wire 
glass or metal-clad fire shutters for 
buildings over three stories high ex- 
posed within forty feet has been amend- 
ed to include hotel and office buildings 
and ordinances have been passed gov- 
erning storage in garages and storage 
and handling of gasoline. 

H. M. Blossom was reelected presi- 


The Iowa! 


Grupe, secretary. The members of the 
executive committee are: H. M. Blos- 
som, L. E. Snow, F. H. Kriesman, W. 
D. Hemenway, Samuel Capen, John H. 
Adams and John R. Goodall. 





Theater Hazard Bad 

Recent investigations of emergency 
appliances and exits have convinced 
Labor Commissioner Ryder that the 
standard of construction in the smaller 
opera houses over Nebraska should be 
raised considerably. The opera house 
at Lyons was found to be a firetrap and 
a menace to the lives of patrons. The 
publicity given this has caused the 
mayor of Grand Island and officials in 
other places to ask for immediate in- 
vestigation. 


NEBRASKA IS INVESTIGATING 








By Attorney General’s Orders the 
Question of an Unlawful Combine 
Is Being Looked Into 





Lincoln, Neb., Feb. 19.—(Special)— 
There is much unquiet ‘among local 
insurance agents over the information 
that an investigation, prompted by or- 
ders from the attorney-general’s office, 
is under way with a view to determin- 
ing whether or not insurance compa- 
nies have entered into a combine to 
fix rates in Lincoln and other places 
in Nebraska, which could be prosecuted 
under the provision of the Junkin anti- 
trust law. The agents declare that the 
local board rates are merely advisory 
and that agents could deviate from the 
rates advised by the board if they de- 
sired. In fact, it is said that the fre- 
quent action of local agents in cut- 
ting board rates was the cause of the 
temporary abandonment of the board. 
It is agreed that rates on stocks are 
much too low and those on buildings 
too high in some instances, but prac- 
tically all agents enter a disclaimer 
against the idea of a combine. How- 
ever, the investigation is going on and 
the matter may end in the courts, the 
participating companies being made de- 
fendants. 





Two Companies’ Figures 

The Pioneer Fire of Oklahoma City 
shows assets $48,773, reserve $4,127, 
capital $50,000, premiums $7,512, losses 
$1,178. The impairment is something 
over $6,000. 

The Reliable Fire of Oklahoma City 
shows assets $34,923, net surplus $43, 
capital $25,000, premiums $23,176, losses 
$1,189. 





Richards Goes With Columbia 

C. M. Richards, formerly special 
agent of the Insurance Company of 
North America, with headquarters at 
Omaha, has secured a_ like position 
with the Columbia Fire of Omaha and 
will make his headquarters at Norfolk, 
Neb. Mr. Richards has left the North 
America with a good record, and his 
connection with the Columbia prom- 
ises even better things for him than his 
former position. 


Will Ask Carroll’s Opinion 
The Iowa pond of the Blue Goose, 
which has been in a comatose condi- 
tion for some months, on account of 
fear that a field organization in the 
state, even for social purposes, might 





vised shortly. It has been decided to 
submit the constitution to Auditor Car- 
roll and ask his opinion as to whether 
it in any way violates the Iowa anti- 
compact law. If he decides favorably 
for the order, the nest will be revived; 
otherwise, it will be disbanded. 





Hail Losses Heavy 

The Alliance Hail Association of 
North Dakota, a mutual, reports hail 
losses during 1907 of $311,500, the heav- 
iest in the history of the company. The 
assessment was four times as large as 
the highest previous assessment, a levy 
being made on the contingent liability 





In Your Agency 


is there needed a CASUALTY COM- 
PANY whose liberal policy forms, es- 
tablished methods of claim adjusting, age 
and prominence in liability, personal 
accident and health insurance are a guar- 
antee of satisfaction to your assured? 


Address 


Prominent English Casualty 
Insurance Co. 


Care Western Underwriter 





GOOD AGENTS WANTED IN IOWA 


SHAWNEE FIRE INSURANCE CO. OF TOPEKA | NEW YORK PLATE GLASS INSURANCE CO. 


Fireand Tornado--F arm Property Written 


FIDELITY AND DEPOSIT CO. OF MARYLAND 
Surety Bonds 








Apply to 


Plate Glass Insurance 


NEW AMSTERDAM CASUALTY CO. 
Burglary Insurance 








J. S. ANDERSON & SON, General Agents. 


301-5 Masonic Temple 


CEDAR RAPIDS, IOWA. 





NATIONAL UNION 


FIRE INSURANCE COMPANY 


Cash Capital ‘ ; ‘ 
Surplus ° ° 


$750,000 
R ‘ 340,000 





AGENTS WANTED 


F, E. Church, Special Agent, 


Des Moines, Iowa 








Incorporated under 
the laws of Iowa 





Insurance Company 
Des Moines, $2 


Establi 
Io wa wtabtehed 


Place your business in ‘an American Company, and keep 
the money in the United States. 
Fire, Lightning, Tornado and Plate Glass Insurance. 


This is a coming company. Liberal in its writings. 


Prompt 


in its settlements and considerate of its Agents. 


Agents wanted in Iowa, Oklahoma and Arkansas. 


For Iowa 


Agencies address the Home Office. 


Billingsley & McConnell, 


GENERAL AGENTS 


Guthrie, Okla. 


WD. L. Netson & Co. 


GENERAL «GENTS 


Memphis, Tenn: 





THE 








dent. The other officers elected are:| involve the companies in difficulties, 
L. E. Snow, vice-president; F. H.| has now received the new constitution 
Kriesman, treasurer, and George C.| from the grand nest and may be re- 








IOWA AGENTS 


If you wish to be sure that your list of companies will appear absolutely correctly in 
the forthcoming IOWA INSURANCE DIRECTORY, we would suggest that you mail 
us, not later than February 25th, information as to which you represent, your street ad- 
dress, and full name of each member of your agency. Any other information you can give 
would also be appreciated by 


THE WESTERN UNDERWRITER COMPANY 
145 LA SALLE STREET CHICAGO, ILLINOIS 





COPATPON WEALTH 


STOCK COMPANY 


FIRE INSURANCE COMPANY 


OF OTTUMWA, IOWA. 


NER isrkeh nist hens doe tcl Aamcihsaeec inadiacaibinndibind sidieieeaitanriadises ineh. bate) bab miiiesiaesiilaiel $100,000.00 
SURPLUS TO POLICT HOLDERS... 00.0000 cccccscccscccseeseses 


For Agency Contracts apply to the Company. 
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under the state law. Ninety percent of 
the losses have been paid, and efforts 
are being made to collect on outstand- 
ing notes in order to pay the remaining 
10 percent. 


GREEN TRADING STAMPS USED 


agents at an early date. Mr. Beeson 
also advises that the stamping offices 
at Hastings and York are discontinued; 
also that agents at Beatrice will dis- 
continue sending their daily reports 
through the Omaha office, which latter 
will continue as an independent advis- 
ory rating bureau. 


MISSOURI RESULTS FOR 1907 











New Wrinkle in the Sale of Insurance 
Policies in Hastings, Neb., 
Introduced 








Comment on Premiums and Losses of 
Different Classes of Companies 
in the State 


Out at Hastings, Neb., there are al- 
ways surprising developments in in- 
surance. The latest is the green trad- 
ing stamp stimulant as a premium pro- 
ducer. Here is an advertisement, ap- 
pearing in the papers there: 

LADIES 

Let me write your Fire Insurance and get 
Green Trading Stamps. Have your husband get 
his insurance of me and you get the stamps. I 
charge no more and have the best of companies. 
I write all kinds of insurance in the following 
companies and give stamps: Continental of New 
York, Columbia of Omaha, New Hampshire of 
Manchester, North British of London and Edin- 
burgh, Maryland Casualty of Baltimore, and 
United States Fidelity & Guaranty Company of 
Baltimore. 

Remember the place, Madgett Block. 

MADGETT, THE LAND MAN 

The 


trading stamp attachment 
brought out a gatling gun discharge 
from a rival agent, who advertises as 
follows: 

As I do not care to handle “Green Trading 
Stamps,” I will for the next ten days or until 
further notice make a CASH REBATE on all 
dwelling and household goods policies written by 
me of 10 percent of the premium. 

U. S. ROHRER. 





The exhibit found in another column 
is compiled from the statements of fire 
insurance companies doing business in 
Missouri in 1907 filed with the superin- 
tendent of insurance of that state. It 
covers fire insurance only. The exhibit 
is complete for all companies with the 
exception of the Delaware of Dover, 
which has not filed a statement showing 
premiums and losses in the three cities, 
and the town mutuals, which are not 
included. 

The loss ratio in Missouri for the 
year 1907 (premiums to losses incurred) 
is 41.7 percent as against a ratio of 43.3 
percent for the previous year. This 
decrease comes as an agreeable sur- 
prise to underwriters, who had gener- 
ally expected a slight increase. The 
aggregate premiums show an increase 
of $507,590, and losses only increased 
$118,175. ‘Missouri stock companies 
had an increase in premium income of 
$2,810 and the losses increased $41,169, 
thus showing a 10 percent increase in 
loss ratio compared with 1906. 

Missouri mutuals increased their pre- 
mium receipts $16,515 and the losses 
incurred show a decrease of $6,193. The 
increase in premiums is accounted for 
by the reason that the Western Millers 
Mutual of Kansas City reincorporated 
from the town mutual to regular mutual 
class and its receipts and losses are in- 
cluded. Mutual companies of other 
states show a decrease in premiums of 
$526 and losses decreased $20,288 com- 
pared with the year 1906. 

Premiums of United States stock 
companies show an increase of $440,- 
484 and their losses an increase of 
$53,086, reducing the loss ratio to 42 
percent as against 44 percent in 1906. 

Foreign companies had a loss ratio 
of 41 percent as against 39 percent for 
the year 1906. Their premiums in- 
creased $42,519 and losses increased 
$45,276. 

The following tables show the pre- 
miums received and losses incurred in 
the cities of St. Louis, Kansas City, St. 
Joseph and the entire state by the dif- 
ferent classes of companies in 1907: 





Peter Kiene & Son Incorporate 

Peter Kiene & Son is the name of 
the new corporation at Dubuque, Iowa, 
which succeeds the old insurance and 
financial firm of the same name. The 
capital is $100,000 and the officers are 
as follows: 

President—Peter Kiene. 

Vice-President—Franc W. Altman. 

Secretary—E. A. Fitz. 

Treasurer—Otto M. Lorenz. 

Cashier—William Zumhof. : 

Messrs. Fitz, Lorenz and Zumhof 
have been with the agency many years. 

This is one of the oldest agencies in 
Iowa, having been established in 1857 
by the late Peter Kiene, Sr. The 
Kienes, father and son, have been men 
of the highest standing and the agency 
bears a splendid reputation. 





Garage Rates Advanced 

The St. Louis Insurance Surveys has 
issued a new schedule of rates applying 
to automobile garages, factories and re- 
pair shops, showing an increase of from 
25 to 75 percent over the old rates. In 
St. Louis there are thirty-eight of this 
class of hazards which come under the 
new rates, which vary from 93 cents on 














ST. LOUIS. 
the only strictly fireproof garage in the Companies. Premiums. Losses. Ratio. 
city to $3.09 on the worst hazard in a Sock. eeesecees $ 365588 $ 2,854 42 
o. utual........ J 41 50 
= lot. On contents .- rate varies iicher Geened? th. 9'899 3142 “31 
rom $1.64 to $3.54 in the same two | Other States’ Stock. 2,513,022 1,000,986 39 
risks. More than $1,500,000 of insur- | Foreign ........... 777,161 273,168 35 
StL is carried on this class of risks in| pou. 0... $3,479,761 $1,359,070 .39 
Louis. Totals 1906........ 3,276,383 1,038,389 31 

The new rates will not affect present 

KANSAS CITY. 
Policies, but apply to new business and Companies. Premiums. Losses. Ratio. 
renewals. Serer $ 25,684 $ 3,533 .13 
oon eee ss seewe m... “tee -00 
* . ther States Mut. ,839 23 .10 
Closing the Stamping Offices Other States Stock.. 935,129 362,869 38 
Inspector A. G. Beeson, of the Ne- | Foreign ........... 283,060 140,748 .49 
braska Fire Insurance Inspection Bu-| Totals .......... $1,250,284 $ 507,773  .40 
reau, has advised companies that the | Totals 1906........ 1,290,626 736,796 57 

Lincoln stamping office having been ST. JOSEPH. 
discontinued Jan. 1, 1908, and on ac- | Companies. Premiums. Losses. Ratio. 
count of advisory rates having been | Mo. Stock.........§ 6,198 $ 1,596.86 
quoted agents over the telephone, he | Other States Mut... 2,081 565.27 
is now rerating that portion of Lincoln | Other States Stock.. 243,729 71,423.29 
not heretofore under the analytical sys- | Foreign -.-----++-- 61,288 atl 
tem. He will publish a tariff of rates} Totals .......... $ 303,566 $ 87,551 .28 
and furnish it to companies and | Totals 1906........ 289,804 129,828 .44 








SPECIAL ATTENTION —IOWA AGENTS 
It is very important that you read and preserve any printed matter 
that we may mail you within the next few weeks. 
There will be something of vital interest to you in each piece of 
mail we send. 
WATCH FOR IT! THE WESTERN UNDERWRITER COMPANY 





B. CREMER, President ESTABLISHED !376 CHAS. CREMER, Secretary 


German Fire Insurance Company 
CAPITAL, $200,000 


Of PEORIA, ILLINOIS 


Assets - - = = $913,703 


$335,703 


Paid in Baltimore - $102,000 


Policyholders’ Surplus Paid in San Francisco = 
INCORPORATED 1804. CHAN LEA bond bde 


THE UNION oF PHILADELPHIA 


FIRE INSURANCE COMPANY —— — 


J. HENRY SCATTERGOOD, President 
M. JOS. NOWLAN, Ist Vice-Pres. W.H.KIRKPATRICK,2nd Vice-Pres. E.R.DANNELS, Sec'y. 


M, F. GRIM, General Agent, ee, eae Michigan, 3 North High 
EDWARD BLIVEN, General Agent, Rinnesota and Upper Michigan, 159 La Salle 


Street. ( hicarn. 


FIRE AND TORNADO 











Fae lh 


grok COMPany 





LINCOLN, NEBRASKA. 
CHICAGO BRANCH, 159 La Salle St. 


GEO. wv. M4. Kve Co 
MON TGOMERY-FPUNKHOUSER 
President Vice-President 


HENRY M. ZWEIG, General agent for CHAS. A.WEHMEYER, Special Agent 
Texas; Dallas, Tex. for Michigan; Goshen, In d. 

E. M. HITCHCOCK, Special Agent for EVERETT T. TANNER, Special Agt. 
Minnesota and Wisconsin; Minne- for Illinois; Paris, Ill 
apolis, Minn. EDW. A. KEELER, Special Agent for 

CHAS. L. McCORMICK, Special Agent Ohio and West Va., Columbus, Ohio. 
for Missouri; Chicago, ill. 





INCORPORATED i134. 


The Insurance Company of the 


STATE 2 PENNSYLVANIA 


PHILADELPHIA 


J. HENRY SCATTERGOOD, President. 
M. JOS. NOWLAN, Ist Vice-Pres. W.H. KILPATRICK, 2nd Vice-Pres, E.R. DANNELS, Sec’y. 


M. F. GRIM, General Agent, figi'siect, Columbus: Ohios 


EDWARD BLIVEN, Gen’l Agent, Winctsare saa Unver Michigan, 159 Le Salle 


Street. Chicado. 





55th ANNUAL STATEMENT 


| 
Capital.. oo --$ 500,000.00 
soe Assets (to protect policyholders)......... 2,717,477.10 
of Watattinen N.Y: (to P policy ) ,717, 

W. H. STEVENS - ‘a = President Net surplus to policyholders.............+- 1,011,617 30 
JOHN Q.ADAMS- - -_ = Secretary Net surplus to stockholders,.........e+++. 611,617.30 
Sruart MorGAn, State Agent, Michigan, Detroit 
N. T. Jucian, General Agent, Ohio and West Virginia, Colambus 
Gus M. Wissg, Special Agent, Indiana and Kentucky, Indianapolis 
P, P. Wrrpris. ~t: tes Arent. Ilinois and Wisconsin, 195 LaSalle Strert, Chicago 





A COMING 


MILLION DOLLAR COMPANY 


ADMITTED ASSETS OVER $800,000 


TOTAL LOSSES PAID OVER $1,000,000 


ENTERED FOR BUSINES® IN THE STATES OF ILLINGIS, WISCONSIN, MINNESOTA, lowa, INDIANA, MicH- 
Gan, M N A, KANSAS, COLORADO, New YORK AND PENNSYLVANIA. 


enzones L. WILEY, Secretary ano MANaGER 
C.F. HENRY, Pres. A.W. WORTHINGTON, ASST. SEc’y 
HOME OFFICE: ROCKFORD, ILL. 
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a nies See ESULTS FOR 1907 SSOURI AND ITS PRINCIPAL CITIES 
Companies. Premiums. Losses. Ratio. R L R l IN MI 0 | 
a companies......$3,507,035 $1,611,644 ,~ 
companies 1906. 3,190,895 1,548,002 .48 , . . E 7 
THREE CITIES ALONE. Premiums Received and Losses Incurred During the Year in St. Louis, Kansas City, St. Jo- 
‘ e ° ‘ . 4 
ee. a dn” S seph and the State at Large by Authorized Fire Insurance Companies; Also Loss Ratios 
. * 4 vf y * ‘ ‘ . : ‘ ‘ 
All companies 1900. 4,847,946 1,904,995 .39 of Companies on Business in the Entire State and Comparisons by Groups of Companies 
ENTIRE STATE, INCLUDING CITIES. ith 1906 R 1 
Companies. Premiums. Losses. Ratio wit esu ts 
Se. , ae eae wend $ yy ye ——ST. Lovis.——, -————KANSAS CITY.——, ————ST. JOSEPH.——_ -—STATE OF MISsouURI.— Loss Ratio 
Other States Mut... 257,038 101,189.39 Caching Cis.) 
Other States Stock... 6,394,773 2,699,476 .42 COMPANY— Premiums. Losses. Premiums. Losses. Premiums. Losses. Premiums. Losses. State. 
Foreign ........... 1,439,039 595,522.41 spusrunt Stock. 
American SNE  dinkh savcncsineeres . $ 88,076 $ 41,415 $ 13,424 $ 1,439 $ 2,382 $ 301 $261,344 $ 87,785 4 
i. “sce epdkeeinkneniannssenkeae 37,194 13,893 7,076 1,258 2,424 1,196 83,857 46,262 55 
re eke eee eee ers | an | Individual Fire Underwriters.......... er 1,322 53 Ree 10,189 53 005 
<ikda eater WSS, sii FS De ED Di srstcsccnectcececaess . 14,122 7,045 3,802 783 305 99 27,843 11,011 .89 
It will be seen from the separation - ; ; aad  ¥ 
that the loss ratio ME Hic Seavsncuadaiakins $146,132 $ 62,354 $ 25,624 $ 3,533 6,192 1,596 $383,233 145,111 3 
oat * facmdrage acct ceil gene omnes 43%6. NEN ERS. 127,289 26,131 30,168 5,703 928 380,423 103,942 27 
a _ tssourts Mutuals. 
a decreased 1 per cent in the cities. —— Mutual Takaasnes aeeeeenenen Co Coe Rineones Bescsac j $ 4,245 $ 300 .07 
e experience for the last few e erson Mutua eecccecccccccccccece 25,630 8,797 = ww eeeee 25,630 8,797 -29 
i Pm ces Meek aie Cae yf: Mutual Fire of St. Charies.....0.0.0. sete ican peeks 9,170 940 ‘10 
- . R estern Millers Mutual............... aaa 633 paren 17,053 ,090 .29 
in the ge aap ta from 7 to 8 | Washington Mutual ................6- 10,470 M- dasteds. “sikednae eeneas 10,470 9,622 -90 
ercent above city ratios. $66,568 $ 24,750 "37 
P The Scientia talibe shows tncoenne naan ered iad atid ... $ 36,624 $ 18,419 Oe {Bisa . Me + Siscn- $ 66,568 $ 24,750 .37 
d : , ; BN BONG wicanescescces .e. 36,798 "RR PR Se SS 50,053 30,942 61 
or decrease in premiums received and *Mutuals of Other States. 
losses incurred for the year 1907 as Sots a National, Ind........ ee. Nees Bisatease Bicsence Sisccss Bevacs + $ “— S.rccces sie 
$ ndiana BE cHeeccvecceaseveseses eT rrre ye |; i 9396 we eee eee 
compared —. “ SE EE ns oc secccsapeonice Aegnane  ssasmes 1,657 353 527 187,177 75,579 40 
companies in the three cities and Mis- | Michigan Millers ..........-.0+e++00: 5,351 3,142 919 216 104 19,051 4,566 .23 
souri outside of the cities: Millers Mutual, iicscoueces Sebaalees eee een eee 376 11,978 421 .085 
, ill Owners, Iowa......... se sessaks 1,177 pe 659 54 617 15,826 313 .02 
Ee  g SO DEE BMD ose cccsccs-sccecee i.  — ernons ae dapeems 209 15,693 20,310 1.29 
..$ 203,378. $ 391 681 Retail Hardware, Minn............... — aoe _- rere 114 1,708 =—=—s aw wvenee see 
1 I sciicenvnaaunenniats $ 9,822 §$ 3142 $ 5,839 $ 623 $ 2,031 $ 565 $257,033 $101,189 39 
417140 63 642 TE BBE onccascescvcceeese 9,374 4,965 2,999 11,373 2,280 140 257,559 121,477 AT 
185 665 49399 : United States Stock. 
. Pog: PMONER, Tl. Ve cccvcssccvessvccecee $ 3,277 $ 530 45 = ww ww ee S.cccece S.ccvecce 401 $ 530 13 
It will be seen that the losses in St.} Aetna, Conn, ..........++- sisneeeses 48,567 20,091 17,693 16,181 4,654 617 171,727 81,110 7 
Louis show a larger increase in losses | Agticultural, N. Y.........-sseeeeeee 32,496 16,085 11,127 5,789 2,211 1,053 51,351 25,683 .50 
Gon te Gremiemes. ad while. tek Allemannia Fire, Pa 10,256 6,007 5,746 2,656 3,870 1,597 21,623 10,889 .50 
P » and » taken aS] Alliance, Pa. ....... 10,925 5,329 6,592 OO a ee Lona 20,268 11,800 .58 
a whole, the companies had a good | American, N. J......... a veaNakinn back 26,347 13,302 21,725 11,201 10,422 940 184,417 96,049 52 
year in St. Louis, yet the loss ratio ——— eee One Kieeeeetaes 36 aeeecee = ecteees 28 seeeve0 a sbeneee ise 
7 $ +4 ’ merican ATIONAL, Lll. wee eee wees eeree eeeeees eccccce =£ £4 6M = =— @ OB eeee Trrere) ececces eecscce eee 
increased 8 percent in that city over the | Ascur. Co. of America............0- 2,785 3,642 946 907 149 1,876 3,974 7,461 1.87 
previous year which was exceptionably | Austin ........... Pe acral eeeges 5,628 4,318 997 1,151 524 165 7,870 5,634 71 
«agg In Kansas City premiums ee niet . aioe om one one one ~- 
sho s et TE cic¢ecedcnasecedaceaeeaoe a 60 y evcceece ’ ‘ 
- ~ © —_ a, — _ $00seS | Sinn, Maw. .................2 Sota ae 409 1,158 pie 9 142 nities 3,344 409 "11 
' ay Me ecided decrease, the loss ratio | Buffalo Commercial .........+++++++0+ 11,866 5,357 7,341 5,424 1,567 847 22,620 11,892 525 
“a that city being a percent less than | Buffalo German .........++.+eeeeees . 20,634 9,795 13,633 9,457 1,821 917 40,131 19,238 47 
the previous year. In St. Joseph the 
premiums show an increase and the | Camden 0000,» 1a!oss 45020414 —- lu! ee = US 
losses a decrease, the loss ratio being City of New York. <<a. 3,613 3,402 828 hinkehatlt petuines 16,134 4,440 27 
16 percent under the previous ee BEE, Ds We cvvcvrcascssscccscene . 14,248 3,696 1,181 39 932 cata 17,200 5,072 .30 
Th. state ol Wicsourt Ps de th Fae Commerce, _ eee tI EER Es 5,374 917 4,557 1,939 1,633 194 11,564 3,050 26 
Z : — aus € the Cit- | Commonwealth, N. Y........seeeeees i 8,928 3,024 8,694 a genie  Smronten 18,672 3,538 .18 
ies, shows quite an increase in premi- | Concordia ........cececcccccccccecece 26,091 6,487 11,894 2,619 3,023 469 81,115 39,611 .48 
ums and a small increase in losses, the Connecticut REESE NS ceeee 88,820 30,663 23,245 9,718 11,310 4.281 378,587 114,863 42 
: F : : DEE. a ccteccadueksnanaes canes 44,451 17,949 22,804 10,293 5,886 ,155 14,9 140,302 44 
loss ratio for the interior being 3 per-| Cosmopolitan .............0.0... nace 3,394 3,269 911 484 317 17,679 5,649 ‘31 
cent less than 1906 ratio. The three | County, Pa. .........seeeeeeeees cocce)6©=6 OO 8,578 4,032 1,166 eauias ; étoae 17,731 8,743 54 
cities together show an increase in pre- 
miums and a small increase in losses Delaware, Pa. Janikestemins emueme aaiiven 42,972 21,970 7,288 3,348 1,424 523 61,902 28,374 45 
The loss ratio for the three cities & elaware, Wh, cccccccccccsccoccese ee @e0eeses e6 sevens apes | seeends eecceee coeces 6,8 6,026 .88 
SS RE EOE Disncsdeesncsanenass eee 4,668 209 4,716 290 Cecteetretl) | ieltabasin 10.858 967 .08 
creased 1 percent from the previous | Dixie ...........seseeeeeeeeeeeceeeee 16,531 7,646 5,206 222 920 1,689 23,920 9,675 -40 
ear. Da TO Micasiavcnccsscsusce . 11,181 3,937 5,874 1,537 1,719 154 27,948 7,760 23 
The following table shows percent-| Eagle ...........sceceeeeeeeeeeee - 9,610 2,090 3,394 128 829 203 17,292 3,801 21 
ages of premiums received in Missouri ]| Eastern, N. J........0eeceeeceeeeees 5,454 1,785 1,530 1,169 209 dares 8,023 4,364 54 
by the different classes of companies in | Eauitable F.& M........+++eeeeeee .. =: 12,416 9,466 4,704 3,067 1,367 484 22,514 14,166 53 
relation to the aggregate amount of} Farmers, Pa. .......- Sassianes cesses 11,586 9,277 6,335 2,141 1,811 372 25,510 14,088 55 
premiums received by all companies: Farmers & Merchants...........- ooo | 6 2,017 5,691 1,546 1,134 622 37,663 15,188 40 
Class of Companies. a | ~ ~~ sanpererosenerroorerer 2,779 45 717 209 128 1,125 3,624 1,347 37 
RI ee TE NE We ceveccntssercsasseuses 15,142 6,664 8,832 311 1,606 640 38,670 13,903 35 
en Mee) eteteeereeees ‘Oay | Fire Association ........sscssscceeee 27,322 19,173 9,027 1,083 2,648 136 66,327 27,580 “41 
Other States Mutusls......... 77°77 ° ‘gg | Firemens, NN. J...cccccccccsccscceees 37,452 11,043 19,833 6,458 7,856 5,126 79,883 23,305 .29 
en eae 749 | Fireman’s Fund ..........-eeeeeees ° 19,337 9,894 8,160 517 4,001 30 49,694 20,369 41 
Reece aelaaiaeiieltabienaniety "16g | Franklin, Pa. ......ccscsssceseeeeees 14,571 6,775 3,244 5,436 1,338 1,000 25,748 14,836 575 
1.00 | Georgia Home ........0.sseeeeeeeeees 7,364 6,388 7,218 587 1,158 Keidiaia 16,617 7,764 45 
Fi isk : ‘ . isis CN DEUMMOD cc rvacsccccvcecwens . 13,609 2,709 12,108 3,046 1,836 36,917 12,668 34 
ire risks written in Missouri in- | German American, N. Y..... nasewnees 87,460 $8,126 17,550 10,466 5,363 2,423 203,282 114,288 56 
creased $52,059,257; tornado risks writ- + semen DL ccusseseeundwesaceeadewes 6,356 i 806s gwweees auaddes o88CEee ## Weenaen 6,356 183 02 
: 9 OA- : RN on ccndnennancatened 19,437 15,171 6,469 1,985 2,006 542 38,629 22,458 58 
Hae cyt ay $12,633,924; marine and | Germania ....-.-.1ssssccsssccceecees 24,638 11,662 19,420 3,701 4,508 1,192 104,153 52,766 “50 
inland risks written increased $4,190,- | Girard F. & M......cececeeceeeeeeees 15,472 4,050 6,011 1,352 1,244 47 26,008 7,506 .28 
= Glens Falls Dt irighsReeeaeamaaaeeee 10,491 2,375 12,607 4,674 1,108 717 45,731 22,398 .48 
en additional fire companies were Granite State ....+-eseeeeeeeeeeeeees 7,210 3,037 -esiees  s608dee i s65pees ceccecs 7,210 3,037 -72 
admitted to do business in Missouri CRIN Teh kacackendesadaravavasio-es 3,836 3,823 385 1,289 188 15,512 4,417 .28 
2 gy Sota and four retired from the } Hamilton ............seeeeeeeeeeeeee 8,529 1,214 ee 4,023 3,699 91 
state, because of ‘ : Hanover 19,134 14,756 2,683 3,145 439 87,435 32,095 .36 
oe Aa see nll a general reinsurance | jr ohtford 32,242 46,343 8,538 24/581 1,289 439,388 148,085 "34 
siness. Home, N. Y 51,622 13,532 15,078 6,381 1,441 439,003 182,605 41 
Humboldt Ce ss hb oeeese = 4 BAKO is  esnees ° 9,413 4,028 42 
Standard of Keckuk’s Figures Ins. Co, North America........c0000. - 64,969 29,030 29,586 25,980 5,069 2,821 184,655 110,515 .60 
The Standard Fire of Keokuk, Ta.,| Ins. Co. State of Ill......-...++eeees . 15,284 12,079 4,701 1,065 1,929 35 43,915 19,025 43 
shows assets $170,254. remsurance re. | 1m® © State of Pa...-ss.seeeeeeeees 9,516 6,175 5,087 4,341 1,211 380 22,123 11,057 .49 
serve ae oe net surplus $131,731, net] Jefferson ........e.eeeeeeeeeeereeees 11,066 7,264 5,652 905 2,387 811 23,026 10,448 45 
premiums $84.415. 
eR es sted ebeihed ‘eabimins 278 3,799 871 733 50 6,011 1,649 27 
= 2 REE rer rene 3,055 530 orien 30 papiinee 4,624 530 12 
Freeholders Annual Figures Lemtbormems, PS. .cccccvcccccccccosce 13,122 5,246 6,452 2,600 1,213 496 25,593 9,116 36 
Reo ib acompoet Fite GE TORGRA |) Mechedies, Pai occsccccccccacsccccces 12,991 13,930 8,162 4,648 1,669 298 29,754 22,389 78 
shows total net premiums $66, s- | Mechanics & Traders. 9,227 2,48) oseeeee osnee 1,944 vebenee 16,615 2,849 « 
range tec Poem Fore ar Sige ie lose- | Sivcantie F. & M.........-+- 2,583 1,393 3,903 1,911 pene 11,935 4,532 38 
Ae iy wet pene capeae ag 35 percent, | Metropolitan ....+.e++eeeeeeeeeeeeees 7,115 3,706 2,380 2,124 1,606 801 12,051 7,072 59 
total income $117,040, including $38,700 | Michigan Commercial 15,559 10,021 7,076 1,474 1,262 198 29,664 17,096 57 
increase in capital; total outgo $61,743, oe. F. Sag ee ecceseeee or — od ae = ecccece o aa = 
ssets $259,402 > , ¢ ° Millers ational ..ccccccccccsecves ece p ’ SIT = 26 = FB wee . > . 
aenaee pawene vty hd $30,103, capital | Miiwaukee ..........:.ccssscceeees i. 6,267 5,646 3,464 1,010 2,141 475 18,587 11,928 64 
$200,000, net surplus $22,987. Premiums | Milwaukee Mechanics .......... seocce ‘Seal 12,620 10,226 5,972 2,587 1,069 58,060 42,319 .78 
in Kansas were $41,679, losses $9,760. 
Nassau aiiperietnsetessstecessees rer 6,808 1 877 , 665 1,138 ‘ 119 veeee es me 13088 89 
: National, Pa. .....ccceccccsesscce eee ¥ LF J s J 
Omaha Agencies Merge National Brewers, Il]..........-eeeees 412 4 elfen buniceun oneae essncee 412 a = 
The Omaha insur: P : ME, HE ns cinnoe-c0s occ hauas scoce 176,087 56,196 57,896 14,115 8,063 1,616 358,640 104,183 F 
Wheel _~ nsurance agencies of | Netonal Lamber, N. W....--c-cc0c0s- 2,376 21 i wintee, goku an 3,494 75 006 
neeler & Wheeler and D. B. Welp-| National Union, Pa.......secseeeeeees 35,254 11,016 8,258 5,034 2,507 1,919 55,770 19,035 18 
ton & Co. have consolidated and are! Newark ........ 6a SRSA eR D SO mene - 12,288 5,594 4,784 1,863 2,537 3,039 19,727 10,539 53 
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cm——ST. LOUIS. -————- KANSAS CITY. ->————ST. JOSEPH. --STATE OF MIsSSoURI.—, Loss Ratio 























(Including Cities.) Entire 
COMPANY— Premiums. Losses. Premiums. Losses. Premiums. Losses. Premiums. Losses. State. 
New Brunswick ........0.0.. eecevese 5,293 2,385 2,239 787 559 308 7,555 3,387 45 
SE END cn cccecnccecsces eovcece 23,892 11,224 6,959 2,146 2,339 415 48,742 22,661 46 
i CRE nek tench ns oie ees eoccce 52,139 15,406 13,621 3,283 3,459 1,974 116,860 47,237 -40 
Oe Bl Bs Evceccecccecsces 5,401 1,442 964 609 303 ecccece 12,668 3,140 24 
4 eee oecseece 10,637 2,586 5,078 2,350 eoccess ceecece 20,296 6,455 81 
SE Ty UT eeee dds ie ebteckodaeeed 12,663 3,200 4,188 1,769 1,374 1,070 18,744 6,092 82 
Northwestern National coceserevcece 85,686 11,304 18,946 4,176 4,671 784 111,040 39,808 .86 
Ohio German .... 4,725 1,354 2,580 615 1,085 297 11,1138 2,270 -20 
Old Colony ...... ° 6,734 1,228 8,975 720 727 22 11,732 1,971 17 
EE enedbeaseesennece ° 26,414 8,135 16,611 8,240 2,654 2,397 55,196 22,954 41 
DEE -cscdedcetonenes Sccevsscceccese 9,157 378 318 13 891 50 12,617 10,621 .84 
er ree (ceCeieetuneesese e00ees < tess . 9,654 4,386 @eecece eovcces 11,699 4,386 87 
DRNOOEED 0 cccccesces ibaa ike aeons ‘ 51,428 24,641 17,684 10,478 2,017 495 104,327 61,724 59 
DE waseceeske Corevccesecesecese ° 61,484 26,806 19,756 10,465 6,535 8,566 255,351 91,806 35 
Peete, CE ccoccececes occesece eoeeee 77,893 25,120 21,420 3,722 4,379 1,234 215,993 73,664 .B4 
Providence Washington ............. 32,955 13,663 15,935 5,932 2,718 46 68,353 30,919 45 
COE abisedavesscrésicacncecessbsens 94,348 30,297 10,706 3,134 4,096 1,901 167,213 75,376 45 
DE. ictcceiécovascdeunesmeotanes oe 30,110 16,113 14,033 2,180 1,593 1,257 55,177 21,903 39 
DE, tie pbicuduahedenwnenae e 6,663 66 2,301 509 (MTT TT TT 10,010 575 05 
Rochester German ...... eveccccccocs ° 15,946 7,603 23,944 14,926 5,912 1,593 60,815 26,562 52 
St. Paul F. & M....... acccesceses eee 17,695 8,033 7,247 4,910 1,914 22 47,845 25,258 52 
Seaboard 2) = 2,444 10 1,077 Scoccce coccese eccccece 3,521 107 03 
Pn Th. éraenseacecsee covccceece 10,267 3,041 10,237 2,671 2,739 108 42,428 20,447 48 
DEE shvtuhenineceasacsansensesar 7,817 5,013 4,139 4,104 2,115 138 50,059 26,642 49 
Southern, D biiceeneenene ean oeeeses 6,431 4,083 7,724 2,014 1,621 1,218 19,717 8,108 41 
OS A ere ° 98,236 24,685 15,236 4,737 4,309 94 201,669 71,294 35 
Spring Garden ..... pinta seadeeaen 2 17,221 4,509 10,614 2,278 2,903 1,148 52,669 22,914 43 
Stuyvesant ...... Ptbeebeonvesosos err 5,382 8,628 —— 60s haven 81 scenes 6,009 3,628 60 
Ss T. Weednsesacvesasceus osescccecs 5,889 2,109 4,079 1,115 eer ee 18,367 3,989 -21 
WOME, . BBs cccécsees Ceeesecccsccoecos 12,654 6,433 1,986 1,844 1,303 162 18,907 10,266 -55 
WE, Wid ses nercoussarntasessass 2,096 Secccece (ieenee 8 80 «BROKER 0 «CORRES 0 OS aCe P 
See, ot Ramer, Tdegdle. i... cicciccccces ° 8,352 4,213 a STO cw cecee 10,367 4,213 40 
Te BO aseewesecsees PTTTTTT TTT Te 8,796 1,886 5,420 406 1,363 266 28,058 7,298 26 
United Fivemens, Pa... cccccscccccce 8,580 5,568 6,510 1,516 11 weseeeee 14,791 7,084 47 
United States ........ Terr TT TTT rT 4,093 sare r ee esee = 0b 8S 006 cece 4,680 2,897 61 
WOE TE dcccnnaevesssscase cooce 9,918 11,577 6,141 1,099 covcee evcccee 15,058 12,676 84 
We WES 5040566000 eocccccccccce 3,673 633 1,194 2 312 evece 5,179 635 12 
Washington, Wash, ........ aaeeee ane 8,260 cotkeses . ~waeumsian onetae eves oe -¢eiewas e 

, DG. £00004n6s000dsedenene ee 10,918 8,426 8,760 2,930 931 890 17,444 11,781 67 
Western Reserve, Ohio.............. . 9,252 2,920 | eersva 4 «<sebtes essenet 9,703 2,920 80 
Westchester eecccoeseve cevocecee vee 32,995 10,320 18,358 9,419 1,878 8 64,520 30,073 .46 
Williamsburgh City ........ evccsccece 16,276 5,415 7,570 202 5,874 2,088 48,922 9,229 18 

TOMB ceccscscscccccecccccccgeeneee $1,900,906 $935,129 $362,869 - $243,729 $ 71,423 $6,394,773 $2,699,476 -422 

SE Geiss cans eeneenses 2,336,970 737,924 976,663 560,356 225,515 109,771 5,954,288 2,646,390 444 

Foreign Stock. 

pO ee rere ee $ 19,365 $ 13,374 $ 11,176 $ 2,170 $ 1,097 2 341 $ 37,303 $ 19,340 51 
BEE asacduaaascces Ter TT Ty, ecccccee 19,986 16,005 8,85 1,862 1,753 109 42,076 28,555 67 
British America......... eoeccesece cee 12,834 4,056 3,493 8,944 coccece ecccecce 19,660 14,003 -71 
Caledonian ......... PTT TTT TTTTTr Try 19,006 8266 aeeoe eo 0——is«ét wo e ecceese = @ oe seen 19,006 8,266 43 
Commercial Union, Eng............. ° 34,238 11,954 16,090 5,938 2,563 1,280 73,314 21,728 -29 
Hamburg,-Bremen ........... paweeses 17,615 9,947 10,551 3,596 1,902 143 39,909 20,710 51 
ee Mee Oe ky Weiitseseseeeseestes 113,196 36,633 28,211 3,123 6,074 47 223,461 81,219 .36 
ES Sain setnnassceseneawees onvecces 26,721 10,955 9,851 8,038 666 1,803 50,921 24,834 48 
London & Lancashire.......... oscesee 12,942 2,678 16,600 1,505 1,691 568 43,161 8,487 19 
North Brit. & Mer., Eng.......scesees 69,908 29,973 16,674 4,907 4,682 203 145,706 75,314 51 
DE, CE, cuntbccvbesesenecss os 73,246 19,037 22,042 5,380 3,765 71 123,165 36,028 29 
Norwich Union ........ coccccece eecece 21,852 9,196 11,378 10,227 3,071 2,264 57,749 22,771 39 
DD. antaetdecoune evcccceces eovcce 9,775 1,509 5,308 1,360 1,611 56 27,709 4,792 17 
PE EME, cecvccsssaceceeedesose 63,941 29,966 13,535 7,268 3,409 475 29,764 9,569 82 
Prussian National ........ eovcce eecee 21,557 8,738 12,277 1,375 2,946 1,547 48,033 19,536 40 
DEE stead eebeieeebsebeeernens 120,889 23,810 40,216 48,471 4,739 23 221,386 101,052 45 
PS NS. cc dtcensenceeesoeeas ° 19,659 7,150 11,452 8,678 1,441 777 38,277 16,304 42 
es Se. Br Bisactccsscesnacees eee 23,086 9,439 10,146 6,982 2,634 10 46,120 23,023 -50 
State, Eng. ........ cvccesocee cecesee 3,718 1,303 787 228 IF ss wee ecee 4,849 1,530 31 
ML a ecenecesven coevecsoescoesce 42,789 8,641 15,540 4,381 4,219 8,146 78,711 20,622 .26 
VER ccccccccccccccccccces eoccccecere 14,516 6,094 11,188 3,922 2,026 1,102 28,422 13,090 46 
Wee, GE, axcicdstecnsiaccadnvus 16,322 5,445 7,684 7,393 926 TTT TT 40,335 24,747 -61 
TD scnddcedsemsssge0s0ess BOE $274,168 $283,060 $140,748 $ 61,232 $ 138,967 $1,439,039 $595,522 Al 
BOO WG sicccccseccessecss WER 241,759 280,796 154,728 56,306 18,988 1,396,519 550,245 -39 

Totals all companies...... «+ «$3,479,761 $1,359,070 $1,250,284 $507,773 $303,566 $ 87,551 $8,540,646 $3,566,048 417 

Totals all companies 1906..... 3,276,383 1,038,389 1,290,626 736,796 289,804 129,828 8,033,056 3,447,872 433 

*Only cash premiums and assessments of mutual companies included. 
incorporated under the name of Wheel- March, at which H. C, Henley, chief of the St. | Feb. 25-28. Thursday and Friday will be de- 


er & Welpton Company. They will 
continue to represent the Commercial 
Union and the Royal. The Wheeler 
agency was one of the first agencies in 
Omaha and its founder, Hon. Daniel 
H. Wheeler, is still giving more or 
less of his time to the business, al- 
though he has turned the active man- 
agement over to his son, W. H 
Wheeler. 





MISSOURI NOTES 


J. E. Lawton & Sons get the St. Louis agency 
of the Equitable F. & M. 

A. B. Diggins of Springfield, Mo., recently ° 

special agent of the London, who retired to en- : 
gage in local agency work, announces he will do 
independent adjusting. 
_ The Missouri department has advertised that 
it will sell to satisfy two unpaid judgment 
securities now on deposit with the department 
and owned by the Mercantile Town Mutual of 
St. Louis. The department holds $17,500 of se- 
curities and the amount is over double the sum 
necessary to pay the judgments. 

The St. Louis Fire Insurance Club last week 
selected J. S. Houseman president, to succeed 
J. P. Mitchell, who resigned for lack of time, 


Louis Fire-Prevention Bureau, will speak. 

P. E. Morse, an English underwriter, who is 
investigating large city conditions in this coun- 
from a fire insurance standpoint 


try, says that 
St. Louis is the best of twenty-six cities he has 


visited. 





IOWA NOTES 





and J. W. Rogers secretary, to succeed George 
Grupe, resigned. The club plans a banquet in 


The Farmers’Mutual of Castle Grove, Ia., has 
been organized. 

H. A. Wilson has purchased the L. L, Har- 
rison agency at Reinbeck, Ia. 

The Keokuk Mutual Fire of Keokuk shows 
cash assets $3,471, reserve $245, premiums 
$4,737, losses $521. 

A sample of rate cutting in Iowa is seen at 
Waterloo, where a woodworker, formerly rated 
at $3.50 was written at $2.75 to $3.20, and since 
it was rerated at $4.30 is written at the same 
old rate. 





MINNESOTA NOTES 


The attorney general of Minnesota has made a 
ruling to the effect that a vacancy permit which 
ao ig to reduce the amount of insurance, is 
illegal. 

The Merchants Mutual Fire of Redfield, S. 
Dak., has been licensed to do business in Min- 
nesota. The company’s admitted assets are $39,- 
604.75. 

The Retail Hardware Dealers’ Association of 
Minnesota will meet at the Auditorium, St. Paul, 





voted to a discussion of insurance matters. 


The new rates at Winona, Minn., are now in 
force and are being strictly observed. 





GENERAL WESTERN NOTES 

The Queen City has recently located an agency 
at Spearfish, S. D. 

New tariffs are out for Aurelia and Jessie, N. 
D., and Onida, S. Dak. 

The Ohio Millers Mutual of Canton, Ohio, has 
been admitted to North Dakota. 

David L Printup has purchased the agency of 
E. C, Cooper at Britton, S. Dak. 

The careful municipal supervision of electrical 
wiring at Wichita, Kans., has resulted in marked 








improvement in the past year, and it is said to 
be one of the best wired cities in the west now. 


The Phenix of Hartford has decided to write 
farm insurance in South Dakota. 


J. W. Going, vice-president of the Shawnee 
Fire is on a trip to the Pacific coast. 


The Davidson-Edwards agency at Fargo, N. D., 
has secured the Northwestern National of Mil- 
waukee and the Michigan Commercial. 


The James A. Wagner agency, at Tabor, S. 
Dak., has unionized by the resignation of the 
Northwestern F. & M. and the Queen City. 


The loss of Brown & Saenger of Sioux Falls, 
S. Dak., was adjusted very satisfactorily to all 
concerned, the loss as to insurance being about 
50 percent. 


Byron P. Dague, of the Dague Agency, Dead- 
wood, S. D., is reported much improved by his 
sojourn in Florida, and it is hoped he will be 
able to again resume his duties by spring. 


A fire occured at Parkston, S. D., to the 
Parkston Mercantile Company Feb, 4. Esti- 
mates make it about total loss. It was one of 
the principal stores in the town and carried 
$27,800 insurance. 


Frank B. Gay, farm special for the Home of 
New York in Kansas, has resignéd to devote his 
time to the management of an electric power plant 
which he has been instrumental in organizing in 
Colorado. Mr. Gay has been with the Home 
sixteen years. 


AGENTS MAY TAKE A HAND 
(CONTINUED FROM PAGE 1.) 
only about 200 out of an estimated 
1,500 active agents in the state. These 
200 agents pay $600 a year in dues, of 
which $400 goes east, leaving only $200 
for state association purposes. Very 
little organization work can be done 
with that amount; but, if the agents 
could be united on a live issue, it is 
believed that a large increase in mem- 
bership would result. In the older 
state associations membership has gone 
up or down, as there was or was not 
an issue of real importance before the 

agents. 

A great many agents in Iowa are only 
side-line men, but they have more or 
less interest in the business. If the 
state association can show them that it 
stands for something that really means 
dollars and cents to them, many of 
them will support it. 

Another View Is Taken 

The foregoing is the view held by 
some of the prominent local agents, 
but there also is another which should 
be considered in the same connection. 
I asked men who are not local agents 
what they thought of this plan. Sev- 
eral of them think that the proposed ac- 
tion would be very unwise. They say 
that public sentiment in Iowa is so hos- 
tile to corporations generally and to 
insurance interests. particularly that it 
would be political suicide for any can- 
didate for the auditorship to admit that 
he is friendly to insurance interests. 
They believe that it will be impossible 
to get any candidate to commit him- 
self, but if the agents do make a po- 
litical issue of the auditorship it will 
only solidify the opposition to their in- 
terests and result in the nomination and 
election of the candidate who holds the 
most radical views. 

Shoul4 Go Carefully 

The question is an important one 
and worthy of the most careful consid- 
eration. The agents can not afford to 
make a mistake and succeed in stirring 
up more hostility to them than already 
exists. 

Possibly they would play safer by 
judging the candidates on their past 
records than in seeking a declaration 
from them. Insurance questions have 
been to the fore so much in Iowa in 
the past year that every senator has 
some sort of a record, and it may be 
possible that his attitude may be glean- 
ed from it. 








WHAT DO YOU WANT? 


There is probably a vacancy in your agency for some certain kind of company, and if 
you will advise us whether you would like to represent along with your present companies 
one that will write AUTOMOBILE, LIVE STOCK, PLATE GLASS, BURGLARY, 
HEALTH and ACCIDENT, LIABILITY, or one that will accept FARM insurance, 
we shall be glad to put you in touch with good companies in either line. 


HERE IS A CHANCE TO INCREASE YOUR ANNUAL INCOME 


THE WESTERN UNDERWRITER COMPANY 


145 LA SALLE STREET 


CHICAGO, ILLINOIS 
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MUTUAL RESERVE’S CAREER 

Tue final collapse of the Mutua Re- 
SERVE Lire closes one of the hardest fights 
for existence that has ever been put up 
by a life company. 

In the old days under the Harper 
regime, the Mutuat Reserve FuND was 
a big factor. It had against it every old 
line company. Its system was condemned 
and a thousand thunderbolts were hurled 
‘at it. The company had an array of talent 
in the field such as has seldom been mar- 
shalled together. Its resourcefulness was 
bewildering. During the golden days its 
coffers were bursting. It fought like a 
demon. ; 

Under the ill-starred BurNHAM regime, 
it began to reap the whirlwind. Its old 
assessment business was a millstone. It 
reorganized as an old line company, but 
the assessment ghost never departed. The 
machinations of BuRNHAM and the bril- 
liance of Etprepce could not save it. The 
shell alone remained. It had resorted to 
every means to prolong life. 

After the ARMSTRONG investigation, dur- 
ing which its system was exposed, and one 
of its officials was incarcerated, A. C. 
Haynes, former general agent of the 
EguiTaB_e in New York City, was elected 
president. He found before him a seem- 
ingly impossible task. Death claims had 
been scaled down, assessments raised and 
liens placed on policies. Men had been 
bought and public officials corrupted. All 
effort was put forth to save the day, but 
the case was hopeless. , 

Policyholders were in revolt everywhere 
and the only new business being written 
was monthly payment in New York. 

The lessons from the Mutuat RESERVE 
are many, but the chief one is that “cheap” 
insurance is very expensive in the end. 











OVERINSURANCE 


Fire MARSHAL Purrtett of Wisconsin in 
his annual report makes this significant 
statement: 


“The impression has prevailed that in- 
cendiarism has been greatly increased dur- 
ing the past year owing to the unsettled 
financial conditions and the consequent 
depression in the business world, yet the 
condition which is the real incentive to 
incendiarism is overinsurance, and while 
this cannot be wholly avoided, yet busi- 
ness conditions are certainly not respon- 
sible for the large percentage of losses 
caused by these conditions. The average 
insurance agent is more interested in the 
amount of insurance he can write, which 
means a percentage of profit to himself, 
resardless of the actual value of the prop- 
erty insured or the amount of moral haz- 
ard which must then be assumed by the 
company which he represents. While this 
is a hard and, in fact, an almost impossi- 
ble condition of affairs to meet by legisla- 
tion, it would seem that something should 
be done to prevent the placing of a pre- 
mium upon criminal acts.” 

While this does not apply to the great 
body of conscientious agents, it does point 
out a practice prevalent among a class of 





agents. As the official suggests, over- 
insurance can scarcely be reached by law. 
While ofttimes a man loads up his line 
with criminal intent, yet frequently the 
agent himself, by insistence, persuades a 
customer to increase his insurance beyond 
the actual value of the property. It would 
seem that we have a condition here that 
can only be minimized by the companies 
themselves. An incompetent or conscience- 
less agent will place a company in jeop- 
ardy at any time. The quality of the 
agent will have to be more keenly scruti- 
nized. If companies for the sake of a few 
extra dollars appoint agents whose very 
acts cause policyholders to overinsure, 
they must reap what they sow. 

The Ohio fire marshal has called atten- 
tion to the danger of overinsurance in 
that state, and says that certain classes of 
agents are responsible for it. 





NOW IS THE TIME 


Wir the return of greater confidence 
and with money much easier there should 
be a far more favorable outlook for the 
life insurance man. The tendency of the 
present day is to keep money close in 
hand. It is not being used to a great 
extent in the development of business, be- 
cause men do not desire to take chances 
on expansion. Trade is considerably re- 
stricted. Monied men are not invest- 
ing heavily. 

These conditions should open the way 
for the life agent. There is no indication 
of an immediate change, especially with a 
presidential campaign this year. 

The experiences of the panic make ex- 
cellent talking points. The life com- 
panies remained on a cash basis. To them 
the extra demands were but incidents of 
the business that had to be met. There 
was no complaint about it. 

With stocks and all securities tumbling 
and business on the decline a man’s life 
policy did not depreciate. Many policy- 
holders were accommodated with loans. 
They were able to tide over a period of 
distress. When the banks said “No” 
the life companies said cheerfully “Yes.” 

The life agent should carry the lessons 
of the latter part of 1907 into the high- 
ways and byways. 





REMARKABLE ACHIEVEMENT 
Presipent L. K. TuHompson of the 
NorTHWESTERN NATIONAL LIFE of Minne- 


apolis had before him a herculean task in 
the effort to reorganize that company, get 
it on a solid foundation and make it re- 
spectable. It had been in the hands of 
highbinders who had_ just about sucked the 
blood from its system. It was in disrepute 
and was an outcast. 

When he took it there was no surplus 
and the reserve was impaired. 

On reading his annual report for the 
year one is impressed with the absolute 
sincerity and honesty of the man and what 
he has accomplished. 

His company now has a surplus of $150,- 
821. During his administration of less than 
three years a total of $2,036,520 has been 
paid to beneficiaries and policyholders and 
there has been added to assets $1,985,695. 

Such achievements deserve commenda- 
tion. They show what can be accomplished 
when honesty, brain, determination and 
patience are confined to one end. 

President THompson has had back of 
him a loyal set of directors who staid by 
him and associate officers who ably held 
up his hands. All believed in him and in 
his plans. 

The company is now writing business 
and the record of its present management 
will certainly be a strong argument in its 
field operations. 





Personal Side of the 
Insurance Business 


Congressman H. M. Coudrey, the well 
known St. Louis insurance agent, last 
week |married Mrs. Lida Devis Roth of 
Cincinnati. Mr. and Mrs. Coudrey are 
spending a few days in Washington be- 
fore going to St. Louis. 


President Armstrong of the Phila- 
delphia Casualty read a paper before 
Group 3 of the Pennsylvania Bankers’ 
Association at Scranton, Feb. 12. 


Miss Clara Kemmer, daughter of C. 
G. Kemmer, the Lima, Ohio, agent, 
who was forced to go to Phoenix, 
Ariz., for her health, died there some 
days ago. Her father was en route 
to Phoenix when the sad news of her 
death reached him. She was in his 
office prior to leaving home, where she 
proved a most capable business wo- 
man. 


Mrs. John H. Law, wife of the senior 
member of the firm of Law Brothers, 
western managers of the Royal, died at 
her home in Chicago last week, the in- 
terment being at Cincinnati, the old 
home of the Law family. Mr. and Mrs. 
Law were on the eve of celebrating 
their golden wedding anniversary this 
year. Mr. Law’s friends deeply sympa- 
thize with him. Charles G. Law, IIli- 
nois state agent, is a son. 


E. E. Rittenhouse, insurance commis- 
sioner in Colorado, is being promi- 
nently mentioned for the republican 
nomination for governor in that state. 
Mr. Rittenhouse is one of the leading 
republicans in the state and would stand 
a good chance of election if successful 
in getting the nomination. 

At a meeting of the directors of the 
Delaware of Philadelphia, held last 
week, John S. Bioren, of the banking 
firm of Bioren & Co., was elected presi- 
dent, succeeding the late Col. Tattnall 
Paulding. Mr. Bioren has been a mem- 
ber of the board for several years and 
was instrumental in refinancing the 
company. 

At the same meeting, Charles H. 
Yarnall, connected with the company 
for over thirty-seven years, was re- 
elected vice-president and J. Parsons 
Smith, Jr., formerly secretary, was ad- 
vanced to the position of vice-president 
and secretary, having entire charge of 
underwriting. Mr. Smith entered the 
service of the Delaware sixteen years 
ago, was elected assistant secretary in 
1895 and secretary in 1905. 

The lecturers in the insurance course 
before the University of Minnesota 
are: 

Life Insurance—V. H. Van Slyke, B. 
H. Timberlake, Frank L. McVey, J. A. 


Jackson, of the Mutual Life home 
office; C. W. Van Tuyl, Warren M. 
Horner. J. Edward Meyers, I. Kauf- 


mann, S. A. Stockwell, Frank M. Joyce, 
William D. Morgan, M. D., of the 
Aetna Life home office; T. D. O’Brien, 
former Minnesota commissioner. 

Fire Insurance—Jacob Stone, W. I. 
Fisher, W. C. Burleigh, H. M. Bou- 
telle, C. T. H. Howarth. 


Regarding Jesse E. Smith, of Chicago, 
sole manager of the ordinary depart- 
ment of the Prudential for northern 
Illinois, the company bulletin says: 


He is no stranger in the company’s ranks, 
having signed as a manager in 1900, when Chi- 
cago was on the open-office plan. 

After receiving a public school education in 
Connecticut, Mr. Smith took the advice of a 
famous editor, to “go west,” and in 1881 he 
wended his way to Chicago. He clerked it for 
several years in the Windy City, and in 1887 
was sent to Europe by an eastern syndicate as 
their representative. After spending a year 
abroad, he returned to Chicago, and associated 
himself with the firm of Thorson & Cassidy, deal- 
ers in arms and ammunition. Mr. Smith con- 
tinued in that business and was treasurer of 
the concern when it dissolved in 1897. 

He was subsequently appointed as auditor 
of Armour & Co., and one year later accepted 


(CONTINUED ON PAGE 22) 





Equity in Fire Insurance 
Demands Uniformity 


(Address by ©. H. Woodworth, of Buffalo, be- 
fore the Cleveland agents.) 

Fire insurance is a tax, and being a 
tax must be levied uniformly in order 
to be equitable. The companies col- 
lect a small sum from eacn ot many 
with which to pay the large sums lost 
by the few. In addition to these col- 
lections the stock companies hold the 
amounts contributed by their share- 
holders, and the profits from invest- 
ments and underwriting with which to 
pay losses in excess of the collections. 
The necessity for such accumulations 
has been vividly demonstrated by such 
conflagrations as Chicago, Boston, 
Baltimore and San Francisco. 

A different rate of taxation upon sim- 
ilar properties is either a mistake or 
an iniquity. The unvarying purpose of 
all legitimate companies is to spread 
the fire insurance tax as equitably as 
possible. Absolute equity in rating is 
and always will be an impossibility, be- 
cause no two risks are exactly alike, be- 
cause conditions are constantly chang- 
ing, and because unexpected and un- 
known hazards develop, which fre- 
quently upset all calculations based 
upon previous experience. 

* * * 


The only basis upon which the fire 
insurance tax can be spread even with 
approximate equity is experience. And 
as no two companies and no two locali- 
ties have exactly the same experiences, 
and as the experience of no locality 
and that of no company is the same for 
any two years of their history, it is 
clearly evident that- nothing approach- 
ing equity is possible without compar- 
ing and combining the experience of a 
large number of companies over as 
broad a field and for as long a time as 
is practicable, thus securing the aver- 
ages of the past upon which to estimate 
future losses. 

In these days no man or corporation 
does everything for himself and econ- 
omy is practiced by fire insurance 
companies by comparing experiences 
which not only furnishes data for fair 
rating, but for the elimination of un- 
necessary hazards and the better safe- 
guarding of those which are necessary; 
and with one inspector doing the work 
of many, companies reduce the cost of 
insurance and the premium necessary 
to meet that cost. The need of co- 
operation among fire insurance com- 
panies is incontestable and should be 
encouraged by property owners and by 
the state. 

State rating would be an imprac- 
ticable and costly burden upon prop- 
erty owners. The data in hand is in- 
sufficient, the cost of securing more 
would be too great, and rates based 
with the greatest wisdom upon all ob- 
tainable information would be proved 
inequitable within a month and possi- 
bly in an hour. 

As in transportation so in insurance, 
the amount of the rates is not more im- 
portant than their uniformity. If all 
pay the same it equalizes the burden 
and gives each equal opportunity. If 
all insurance was done by stock com- 
panies on the same basis, the state 
could consistently and justly require 
rates. As it is, cooperation and uni- 
formity among fire insurance com- 
panies, as far as practicable, should be 
encouraged. Every attempt to pro- 
hibit or hamper such cooperation and 
uniformity is a reflection upon the 
common sense of citizens and upon the 
wisdom and character of legislators. 

The fear that such cooperation and 
uniformity will produce too high rates 
is unfounded. In the first place there 
is a fierce competition between the 
companies which cooperate and there 
are alwayg those who are quick to seek 
the good will of property owners and 
increase their business by reducing 
rates through their organization or 
outside of it whenever they think con- 
ditions will warrant such action. And 

(CONTINUED ON PAGE 22) 
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Sixty-Fourth Annual Statement 


New England Mutual 


LIFE INSURANCE COMPANY 


87 Milk Street, Boston, Massachusetts 


BENJAMIN F. STEVENS, President 
DANIEL F. APPEL, Secretary 


ALFRED D. FOSTER, Vice-President 
WILLIAM F. DAVIS, Ass’t Secretary 


JACOB A. BARBEY, Ass’t Secretary 


Actual Market Values, December 31, 1907 











ASSETS 

Bonds and Stocks - - - $23,185,827 00 
Real Estate -~ - - - - 2,487,663 47 
Loans on Mortgage - - - 11,718,808 34 
Loans on Collateral Security - - 974,900 Oo 
Loans on Policies and Premium Notes, 4,886,935 78 
Interest and Rents due and accrued, 330,182 10 
Net Outstanding Premiums - 315,319 73 
Cash in Banks and Office” - - 575,242 76 
$44,474,879 18 

Less Book Value of Stocks and 
Bonds over Actual Market Value, 292,004 00 
$44,182,875 18 








LIABILITIES 

















Insurance in Force, paid-for basis - - - - 
Net increase for the year, paid-for basis - - - 


Reserve at Massachusetts Standard, $40,089,690 00 
Present Value of Future Install- 
ments on Matured Policies - 173,042 88 
Death and Endowment Claims 
reported and awaiting proofs - 273,038 39 
Premiums Paid in Advance - - 54,424 99 
Balance of Dividend Account - - 422,163 40 
Commissions and Expenses Accrued 38,913 92 
Insurance Taxes payable in 1908 - 107,859 27 
SURPLUS - - - - 3,023,742 33 
$44,182,875 18 
$178,87 2,320 
5,470,117 





Insurance Expenses in 1907 to Expense Loading 
Actual Mortality in 1507 to Tabular Expectation 


75.3 per cent 
67.2 per cent 





CHARLES B. GLEVELAND, GENERAL AGENT, FIRST NATIONAL BANK BLDC., CHICAGO, ILL. 
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WIELD PUBLICITY WEAPON 


FACTORS IN SUPERVISION 





Commissioner Rittenhouse of Colorado 
Addresses the Nebraska Life Under- 
writers Association at Omaha 





Commissioner Rittenhouse of Colo- 
rado spoke before the Nebraska Life 


Underwriters in Omaha, Feb. 14, on 
“State Supervision.” He said in sub- 
stance: 


There has never been a time when the life 
insurance protection offered by the American 
companies was as safe, sound and certain as 
it is today. 

State supervision has contr#buted very mate- 
rially to this happy condition; it Ba rovided 
a scientific system of reserves, making life con- 
tracts sure of payment when due. fe has es- 
tablished a uniform system of public reports 
which are sent to all state insurance depart- 
ments annually for the information of the pub- 
lic. It has provided standards of solvency for 
the different classes of companies which with 
proper vigilance on the part of state insurance 
officials renders it next to impossible for an in- 
surance management to run a company into 
insolvency without discovery at a sufficiently early 
date to save the company and protect reserves 
of the policyholders. It has also contributed 
to the general education of the public upon 
insurance matters and thereby assisted in build- 
ing up and maintaining public confidence in in- 
surance—and the good work is still going on. 


Cunning Schemes Devised 
While most men engaged in the business are 
honest, there are those possessed with great 
cunning who devise sharp schemes to deceive 


the public. It is the part of the department 
to protect the public from these smooth gentle- 
men. Honest life men should co-operate with 


the department in cleaning out such men. 

In undertaking to supervise insurance com- 
panies the work of our lawmakers may be di- 
vided into two parts: Laws providing the super- 
visory duties and powers of the department, and 
laws applying directly to the acts of the various 
classes of companies. I do not believe that 
the details of company management should be 
invaded by the statutes or the commissioners, 
nor that, in our zeal to protect the policyholder, 
we should place any unnecessary restrictions 
upon the right of contract. 

From my viewpoint the most important part 
of an insurance code is that defining the super- 
visory authority of the department. Unless the 
head of the department is given sufficient author- 
ity to enforce the laws and to examine into 
the condition of insurance companies with the 
right to make his findings public, he will be 
utterly useless as a supervising official. 

Powers of a Commissioner 


The commissioner should be given power to 
suspend or revoke licenses after a hearing for 
violation of laws subject to immediate review 
by the courts. This power has no terror for 
the law abiding company but it has prevented 
others from wrong doing. The commissioner 
should do all the law permits him in  pro- 
tecting the people, and publicity is the most 
powerful weapon he can use. 

State supervision was not intended to be a 
system of secret inquiry and direction. Insur- 
ance departments were intended to be publicity 
bureaus, where the insuring public could learn 
not only of the financial condition of companies, 
but of their methods and practices in dealing 
with the public. The policy, so warmly com- 
mended in certain quarters, of either filing away 
in the secret archives of the department re- 
ports of examinations of companies or so word- 
ing them as to minimize or cover up the lawless- 
ness or rascality of insurance officials has no 
place in a properly conducted insurance de- 
partment. It is manifestly improper and un- 
necessary to officially bring to the attention of 
the public the petty misdoings of insurance 
officials or trivial matters of mismanagement, 
but when an important principle is involved, 
when officers prove unfaithful to their trusts, 
when a corporation ignores, evades or violates 
the laws of the state, the public is entitled to 
know the facts. The fair-dealing, law-abiding 
competitor of, such a company is also entitled 
to know about it. And when these matters are 
officially made public, the law of competition 
does the rest, the people learn all about it. 

“Technical” Violations of the law 


It is the special plea of the accused com- 
pany that its violation of the law is purely 
technical, but this is a colorless excuse. 

Every state should have an insurance depart- 
ment separate from any other, and the head 
should be appointed by the governor. While 
it is an advantage to have a commissioner 
versed in insurance yet it is not essential. He 
is educated in perhaps one branch and probably 
is somewhat prejudiced. 

What is needed is a man who has traveled in 
no set groove of insurance, who is unbiased 
against any branch of it, and who is most likely 
to give just and due consideration to all classes 
in enforcing the laws. 

Adjusting Public Grievances 

I believe in the department's adjusting public 
grievances. Countless misunderstandings follow, 
many of them resulting in bitter disappointment, 
and often in litigation. Owing to this ignorance 
of contracts and legal requirements a vast ma- 
geoty of the complaints are found to be ground- 
ess, but, as a rule, a person would much 
rather be told so by a state official than by an 
insurance man of his own or a competing com- 
pany, both of whom he is likely to regard as 
biased. 





In adopting this policy it is not necessary to 
pe legal opinions, nor in any way to take 
the place of the lawyer. Nor is it Prope r to 
undertake to adjust claims. When s evi- 
dence of mistreatment or fraud is furnished the 
attention of the company is called to it with 
the request that a special inquiry be made, 
and I have never yet had an instance where a 
company has failed to give such a request re- 
spectful consideration. This plan does not, 
therefore, make a collection agency of the de- 
partment or require it to assume any of the 
duties of the courts. 


Supervision of Agents 


One of the most important duties of an in- 
surance department is the supervision of agents 
and solicitors. This duty is very generally 
neglected because of the amount of work it in- 
volves. We undertake, so far as possible, to 
protect the company, the general agent and the 
ublic from the “dead-beat” solicitor. Our new 

aws make it the duty of the commissioner to 
refuse or to revoke a license of an agent or 
solicitor who has a bad character or reputation; 
also of an agent or solicitor who retains the 
money of the general agent or of the company 
for an unreasonable time and contrary to the 
instructions of such general agent, or the com- 
pany. Licenses are also revoked of those who 
receive or defraud the public. Retaining com- 
pany funds and fraudulent representations in 
soliciting are made crimes and specific penal- 
ties provided therefor. A severe penalty is also 
provided for agents and physicians - oy com- 
bine to defraud the company. It is, perhaps, 
needless to say that the great majority of the 
agents in my state are heartily in accord with 
the enforcement of these laws. 


Publicity As to “Deadbeats” 

All companies and agents, as well as the peo- 
ple, are requested, through bulletins, to report 
to the commissioner all ‘‘dead-beats,” or those 
guilty of deception or fraud in soliciting in- 
surance. hen a company dismisses an agent 
for dishonesty, or because of bad reputation and 
character, it is asked to report the facts to 
the department when requestng the cancella- 
tion of the license. No license is revoked with- 
out giving the offender a chance to be heard. 
It has, however, been necessary to revoke but 
very few licenses. The fact that they may be 
revoked has, I believe, prevented much wrong- 
doing, and started, so I am told, many enterpris- 
ing solicitors for the state line. 


Assessment and Fraternal Concerns 


The policyholders or “members” of assess- 
ment concerns have really little or no voice in 
the management. They are simply a means to 
an end, and that end is the pocket of those 
who are operating such assocations. I do not 
mean to say that all assessment insurance com- 
panies are dishonestly organized or managed, 
but J = (Say that, as a rule, they are “one- 
man” “family” ‘affairs. That they are sim- 
ply oe. e.. propositions, “belonging” to those 
who manage them, is evidenced by the fact 
that the management or control of these con- 
cerns never changes, unless the owners sell out 
to some other company, as they have a habit of 
os leaving the policyholders to hold the 
sac 

Owing to the slipshod methods e +> by 
many of these concerns, opportunities for wrong- 
doing are many, and the policyholders are en- 
titled to the full protection of the supervisory 
powers of the insurance department. 

e have a flo of irresponsible concerns 
operated as fraternals in this country that are 
doing more harm than is conceived by the 
average man. Thus the very class of insur- 
ance concerns which are easiest to organize and 
the surest to fool people are without supervision, 
and the very class of people who need state 
protection the most are the very ones who are 
deprived of it. The movement to increase fra- 
ternal rates is growing in strength every day, 
and it will be but a few years until adequate 
reserves will be required of fraternal orders by 
the states. The strong and well-managed orders 
will survive, but large numbers of them will go 
out of existence, and it seems to me to be of 
the utmost importance that the wage-earners, 
from whom the membership of this irresponsi- 
ble class of fraternals is recruited, are entitled 
to the fullest possible protection that the state 
can give them during this period and there- 


after. 
Drastic Laws Opposed 


While there are many things that ought to 
be done to make perfect state supervision of 
insurance, there is also an equally interesting 
list of things which should not be done. Don’t 
compel insurance companies to invest a portion 
of their funds in your state. If your state has 
good investments, insurance money will come 
without compulsion. Companies should be per- 
mitted to place their investments where they 
se bring the best results regardless of state 
ines. 

Don’t close the door to improvement in policy 
contracts by establishing an iron-clad form. 
Equally good results can be accomplished by pro- 
hibiting undesirable clauses and requiring cer- 
tain desirable provisions. Don’t undertake to 
regulate by law the remuneration of agents or 
employes of insurance companies, and don’t try 
to limit the volume of business or the size of 
insurance companies. These drastic measures 
may be constitutional, but they are un-American 
and unnecessary to correct abuses in insurance. 
Efficient supervision and systematic and fair 
publicity will overcome the difficulties which 
these drastic laws are designed to remove, and 
they will do it without the serious loss of in- 
surance protection which has followed the ill- 
considered action of New York and Wisconsin. 

To go outside of the supervision list—don’t 
raise taxes. On the contrary, inasmuch as the 
taxes on premiums come from the pockets of the 
policyholders, they should be reduced to a rea- 
sonable point, and if justice is to prevail, they 
should be made uniform throughout the states 
of the Union. 





Officials on a Tour 


President George I. Cochran and Sec- 
ond Vice-President John F. Roche of 
the Pacific Mutual left this week on a 
tour among its large agencies. Mr. 
Roche says: “In view of the continued 
financial stringency, and also in view of 
the present industrial conditions, we be- 
lieve it is desirable for some of the 
officers of the Pacific Mutual to become 
thoroughly acquainted with the local 
conditions that obtain in each commun- 
ity. We expect to meet many who 
have made applications for general 
agencies and hope to install several 
new agents.” 





Stock Salesman 
Wanted 





One who can sell life insurance com- 
pany stock for a company that has just in- 
creased its capital. Good bonus paid on 
each share sold. 

After stock is placed, if the man has 
made good there is a chance for his ap- 
pointment as superintendant of agents, a 
position that is still open with the com- 
pany. Address B., 

care Western Underwriter Co. 





Bankers Reserve Life Co., 


of Omaha, Neb. Bascom H. Robison, President. 
Ledger, Cash and Bank Balances, December 31, 1906........ 


INCOME werrreyes YEAR 1907 


Premiums Collected 


Interest Received on Invested “Securities. R 


VEE ccccccccesccce 


Total Paid Policy Holders........... 
All other Disbursements ..... 
Ledger Assets, December 31st, 1907. 


Total 


RESOURCES DECEMBEE 31, 1907 
Registered County, Municipal 


and School Bonds.......... 812.08 
First Mortgage Loans on Im- 
proved Real Estate........ 320,200.00 
Loans to Policy Holders on 
Policies in Force.......... 112,355.99 
Renewal Premium Notes...... 49,534.46 
Cash in Office....... 570.03 
Cash in Banks to Credit of the 
CE ciccéscercépenceva $90,242.68 
Accrued Interest ‘on " Securi- 
COE scececseas ‘ 11,756.32 
Premiums in Process of Col- 
lection and Deferred on 
which Reserve is Charged 
Se ee a 9,662.87 
Agents Net Debit Balances... 1,814.28 
Total Admitted Assets. .$1,101,948.71 


DISBURSEMENTS — YEAR 





ee eeeeee 








$758,763.73 
aéeudeudewedanae me 742,031.69 
anita ceseee eee $1,500,795.42 


1907 
ce eeeeee ee $135,120.86 
-+.. 285,145.04 $ 420,265.90 
1,080,529.52 


a $1,500,795.42 
LIABILITIES DECEMBER 31, 1907 
Net Mean Reserve Liability on 

all Policies in Force Com- 

puted on the Actuaries’ Ta- 

ble of Mortality, with 4 per 


sete weno eee 





STATEMENT OF BUSINESS. 


Insurance in Force December 31, 1907..... 
Policies Issued and Paid for During 1907. 
Net Gain in Insurance in Force During 1907.. 


cent Interest ......... - $875,022.00 
Death Losses Reported or Un- 

a eer (ecebenneuan 3,500.00 
Other Liabilities. sacawan 6,833.47 
Funds, Assigned and Unas- 

eer eke Rama - 216,593.24 

0 a ery $1,101,948.71 

Peed ae Oe ee (isa wanne a 
ae biedecinsbiewds beskien 250.00 
beac dara tiie sth uae .+++.- 4,059,081.00 








Agency Positions Open 








Men 


Department. 


appointment. 


fications. 


tial. Address: 





One of the oldest and strongest old 
line Companies has openings for a few 
additional supervisors in its Western 


ability, with the right kind of experience 
in life insurance work, are invited to 
correspond with a view to immediate 
Compensation on a lib- 
eral basis commensurate with ability. 
Excellent opportunities are offered to 
the persons possessing the proper quali- 
Communications confiden- 


Department of Western Agencies 
P. O. Box 555 
NEW YORK 


of character and 
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IN LIFE INSURANCE CIRCLES 


PRESIDENT TURNER RESIGNS 











Head of Security Mutual Life of New 
York Retires on Account of 
Ill Health 





Charles M. Turner, founder and 
president of the Security Mutual Life of 
Binghamton, N. Y., has resigned on ac- 
count of ill health, He brought the 
company into existence twenty-one 
years ago and has been the dominant 
factor in its management. A successor 
will not be elected until the annual elec- 
tion in April. 

The other officers are very competent 
men in every way. During the last 
year, the other officers and directors 
have taken a much larger part in the 
company’s affairs. 

The annual statement of the Security 
Mutual shows assets $4,654,380, surplus 
$548,365, insurance in force $48,473,969. 
The company did considerable reor- 
ganizing last year in view of the new 
laws and is now in most excellent 
shape. 

The Security Mutual wrote last year 
$7,037,340. It has in force $48,473,969. 





Cleveland Elects Officers 


The nineteenth annual meeting of the 
Cleveland Association of Life Under- ' 


writers was held at the Athletic club- 
room at noon on Monday. The follow- 
ing officers and committees were 
elected: 

President—J. W. Wilson, Prudential. 

First Vice-President—F. L, Thurber, Union 
Mutual. 

Second Vice-President—H. Fellinger, Pacific 
Mutual. 

Treasurer—O. N. Olmsted, National, Vt. 

Secretary—T. M. Norris, Union Central. 

Executive Committee—J. J. Jackson, chairman; 
L. E. Steiner, E. M. Post, t M. Mackintosh, D. 
E. Hamilton. 

Legislative Committee—O. W. Carpenter, chair- 
man; E, M. France, G. H. Olmsted, Maj. F. A. 
Kendall, S. S. Saffold. 

Publicity Committee—W. C. Warner, chair- 
man; D. L. Caulkins, H. B. Burrows, Jr. 

Tax Committee—H. F. McNutt, chairman; H. 
Moss, N. Kendall, W. M. Woodruff, G. M. Fox. 





Regarding Wisconsin Rates 

In the Lire UNDERWRITERS SUPPLEMENT 
last week there were published the tables 
of maximum rates permitted under the 
new laws of Wisconsin. After the paper 
had been distributed it was discovered 
that in some way heads on the two pages 
had been transposed, so that what pur- 
port to be the 3 percent rates are in 


reality the 3%4 percent rates and vice 
versa. 





Arrange for Annual Meeting 

The executive committee of the Phoe- 
nix Mutual General Managers Associa- 
tion met in Louisville last week to pre- 
pare for the annual meeting in New 
York, June 9-11. The meeting will be 
educational in its nature and a splendid 
program is being worked up. 





Fight Over Proposed Change 
There will be a fight over changing 
the convention city of the National As- 
sociation of Life Underwriters from 
Los Angeles. Some hold that as the 
convention voted to go to Los Angeles, 








it can not be changed in a strictly par- 
liamentary way. However, the pressure 
is strong to get the executive commit- 
tee to rescind the action. The Los 
Angeles people are raising a loud pro- 
test. President Mason, of the Chicago 
association, has interrogated by a letter 
a number of members as to whether 
they would go to Los Angeles if ap- 
pointed delegates. 





Perry Becomes General Manager 

A. J. Perry, formerly general agent 
of the Provident Savings Life in Chi- 
cago, has been chosen general man- 
ager of the Preferred Life of Chicago, 
which is organized under the assess- 
ment laws. E. P. Barry, the secretary, 
has been very ill for some time and 
may not be able again to attend to 
business. Mr. Perry’s reputation in life 
circles is the best. He went to New 
York to get the best actuarial advice as 
to rates and plans for the Preferred, 
intending to conduct it along the lines 
of safety. The business will be han- 
dled by an auxiliary company, the Chi- 
cago Guaranty Company. : 





MUTUAL RESERVE LIFE ENDS 





Receivers Are Appointed for the Old 
Company After a Hard Struggle 
for Existence 





Judge Ward in the United States 
circuit court in New York on Saturday 
appointed C. W. Gould, W. H. Russell 
and A. C. Haynes as receivers of the 
Mutual Reserve Life. 

Both Mr. Russell and Mr. Haynes 
declared that they had hopes that the 
company would be able to be rehabili- 
tated. It would be their purpose if it 
were possible to put the company in 
shape to open up again. This, it was 
declared, was the chief purpose in hav- 
ing receivers appointed in the federal 
court, for it will be their duty to con- 
serve the assets and build up the com- 
pany again if possible, and, then if not, 
equitably to distribute the assets. 

Receivers under the state courts 
would, it was said, mean the dissolu- 
tion of the company. 

The report of the New York de- 
partment as of Aug. 31 showed a de- 


Wanted 


A few Top Notchers on a 
Special proposition in 
Chicago and the State of 
Illinois. Plans ripe. Field 
and Influence ready. Big 
money quick and a big 
future for a select few. 
Address in Confidence G16 
The Western Underwriter. 














How to Sell One Policy Each Day at Least 
This is for Life Insurance Agents 


If you will drop us a postal we will give you free of charge, infor- 
mation that will lead to your being able to write 365 policies each year. 
It is a sure way to close every prospect you have immediately. 


Address BUSINESS MANAGER 
THE WESTERN UNDERWRITER COMPANY 


145 La Salle Street, Chicago, Ill. 








ST. LOUIS NATIONAL 
LIFE INSURANCE COMPANY 


P. M. STARNES, President. 


Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company 
with all Policies secured by a deposit of the full legal 
reserve with *he State of Missouri. Something new in agency 
contracts. Aa excellent opportunity for a few good men. 

ADDRESS THE HOME OFFICE 
Missouri Trust Building 


ST. LOUIS 





Mutual 


Life Insurance Co. 


SRRINGFIELD, MASS. 
Incorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 
Isaac B. Snow, Superintendent of (eae 
316 Merchants Loan and Trust, Chicago 


Chicago A ,_L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust 


Columbus Agency, 1003 Outlook Building 


THE PENN 


MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
59 years 








Our agents are representative citizens of 
their respective communities, 








Agents Can Sell These Policies Easily 


Our rates average from $2 to $10 a thousand less than those of other companies, 

On acrount of low expenses, low mortality and high interest earnings, we are abic to mature all our 
policies above our estimates snd to give policyholders higher dividends than most of var competitors do. 

It is easy to build up a clientele of satisfied policyholders for a company like ours, 


GOOD TERRITORY 
STILL OPEN 


Address Bankers Life Insurance €9., Lincoln, Neb, 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offering 
a Permanent Guarantee of cost. Only one kind of 
Policy is issued to both men and women on ages 
from 18 to 55, in amounts from one to five thousand. 

District Managers are wanted in ——y Indi- 
ana, lowa, Missouri, (klahoma, Kansas, Nebraska- 
Colorado, Wyoming, Wisconsin, North and South 
Dakota, Texas, Tennessee, Virginia and West 
Virginia, Utah, Pennsyivania, New Jersey and 
Delaware. 

If you are interested in seiling Mutual Life 
Insurance under the Most Libera! Kenewal Interest 
Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 1OWA 


THE GAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 











Capital and Surplus, 


Productive and successful agents wanted in Middle, 
Western and Southwestern States, to sell the most 
attractive policy issuei| today. 


We Are Ditferent 


From most insurance organizations—we 
need but few field men. One hustliny 
representative secur:s a dozen members 
and these m: mbers éring him a hundred 
more. Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bldeg., Pittsburgh, Pa. 


$312,000.00 








Indorsed by Business and Professional 
Men North—South—East—West 


The NEW Low-Cost 
Life 
Insurance 
Policy of 


Che. 
Prudential 


We want Agents. 
We want Managers. 
We want YOU! 


THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 


nas THE” of 
STRENGTH OF ih 
* GUBRALTAR FTP 





Incorporated as a Stock Company by the State 
of New Jersey 
JOHN P. DRYDEN, 
President. 


Home Office, 
NEWARK, N. J. 


INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 

















Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 








Provident Life 


oO 
Insurance in Force, $191,986.786.00 


The NEW POLICIES of the Provident are un- 
——— for conciseness and simplicity of form 
and for adaptability and liberality in al! essentials 


ADDRESS THE COMPANY 


and Trust Company 


PHILADELPHIA 


Assets, $61,033, 581.59 
The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 


CORRESPONDENCE WITH AGENTS SOLICITED 


Yercsr & Etis, General Agents, Western Ohio 
S. S. SAFFOLD, General Agent, Eastern Ohio ° 
. W. Crook, General Agent com: 
AMES W, JANNRY, General Agent . 
ASSETT & Reese, General Agents 


$12 Union Trust Building, Cincinnati, Ohio 

. 1706-710 Garfield Building, Cleveland, Ohio 

.  « ...720 Spitzer Building, Toledo, Ohio 

° . « .. 82% Marquette Building, Chicago, Il. 
. . 44+Home Bank Building, Detreit, Mich. 
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ficiency of $1,717,414. Of its $4,043,563 
gross assets, $1,670,399 was premium 
notes, loans and liens and $700,854 out- 
standing and deferred premiums. 

The affairs of the Mutual Reserve 
Life have been in the courts a good 
deal for more than a year past. The 
latest phase of the proceedings was an 
order issued on Feb. 11 by Justice 
Blanchard in the supreme court enjoin- 
ing the company from making any 
further effort to collect the deficiency 
reported by the insurance examiners 
from the policyholders. The examiners 
had reported that there was a defi- 
ciency in the company and it came out 
that at a meeting of the directors held 
on Dec. 16 this deficiency had been or- 
dered to be charged against the poli- 
cies of the assessment members. 

This meeting of the directors was 
held six days after the company’s of- 
ficers had called a meeting of the pol- 
icyholders, at which it was declared to 
be their intention to adopt a change in 
the by-laws which would have provided 


for the plan proposed with regard to: 


the deficiency. 

The order signed by Justice Blanch- 
ard was obtained by William Hepburn 
Russell, counsel for the policyholders’ 
committee, who submitted affidavits re- 
citing the action of the directors and 
also notices received by the policyhold- 
ers. It was charged that the action of 
the directors had been taken secretly 
and that “knowledge thereof was pur- 
posely kept and concealed from the 
members and policyholders of the de- 
fendant company, although two ad- 
journments of the meeting of the pol- 
icyholders called for Dec. 10 for the 
purpose of acting upon said proposed 
amendments have been had since the 
date of the passage of their resolu- 
tion.” 

The Mutual Reserve had sent out a 
special call on assessment policyhold- 
ers amounting to $1,330,709, and new 
rates were put out. A herculean effort 
was thus made to put the old assess- 
ment business on a basis where it 
would pay its obligations. 





Springfield Association’s Meeting 

At the meeting of the Springfield 
(1ll.) Life Underwriters Association 
held on Feb. 15, covers were laid for 
twenty. Maj. J. J. Brinkerhoff, actuary 
of the Illinois insurance department, 
was elected an honorary member. 
Three applications for active member- 
ship were received. The speakers were 
the Rev. A. P. Higley, and the following 
Springfield bankers: John O. Rames, 
A. H. Rankin and E. W. Payne. 





Divides Agency Supervision 

After amending its by-laws the Co- 
lumbian National Life has created the 
positions of director of eastern agencies 
and directors of western agencies. 
Frank W. Wesley, formerly assistant 
director of agencies, was appointed di- 
rector of eastern agencies and Franklin 


ern agencies. As vice-president of the 
company, Mr. Ganse will have charge 
of the entire agency work, but will give 
specific attention to the western field. 


MUTUAL’S LETTER TO BEEDLE 





Advises Wisconsin Department It Will 
Not File An Official Report 
Under New Law 





The Mutual Life, as stated in last 
week’s issue, will not file an official 
report with the Wisconsin department 
as the department asked for in a recent 
letter sent out to companies that have 
retired from the state. The Mutual 
addresses Commissioner Beedle as fol- 
lows, the communication being signed 
by Secretary W. F. Easton: 


I was duly favored with your letter of the 
28th ult. calling my attention to Sec. 1953n of 
the laws of your state (chapter 584, laws of 
1907), which purports to require life insurance 
companies which have left your state, but which 
have any policies in force on lives of citizens of 
your state, to furnish the annual reports re- 
quired by Sec. 1954 (chapter 597, laws of 1907). 

The language of the statute to which you call 
specific attention has not been overlooked, but 
it is the opinion of the company’s counsel that 
the fact that we have outstanding contracts with 
citizens of Wisconsin does not bring us within 
the jurisdiction of the laws of your state in this 
matter. We shall not, therefore, make any offi- 
cial report to your state for the business of the 
year 1907. We propose, however, as a matter 
of courtesy, to send you a copy of the state- 
ment which we file with the superintendent of 
insurance of the state of New York. This 
statement is on the “Life Companies’ Convention 
Edition, 1907,” which, as you are aware, is the 
form of report required by nearly all of the 
states. 

We wish, of course, to protect in every pos- 
sible way the interests of the company’s policy- 
holders in Wisconsin and to make accessible to 
them full information as to the company’s finan- 
cial condition. The report which we propose to 
send gives such information, and is at present 
in the printers’ hands. : : 

Commissioner Beedle of Wisconsin, 
in answer to an inquiry, says he is not 
ready to state in just what form he 
will require the reports of life com- 
panies that have withdrawn from the 


state. 





No Action on Section 97 
The Association of Life Insurance 
Presidents at its meeting last week 
passed a resolution to the effect that 
the association take no action with ref- 
erence to the amendment of section 
97 of the Armstrong law. 





Troubles in Guarantee Fund 
Auditor Searle of Nebraska has 
caused the Guarantee Fund Life of 
Omaha to be examined, on complaint 
of policyholders who alleged it was 
violating the law by using the reserve 
fund for expenses. The examination 
revealed some faults in the manage- 
ment, but Auditor Searle has refused 
to make public the details, saying the 
company can correct the faults if given 

time and not too much publicity. 
The Guarantee Fund Company is 
about six years old and is doing busi- 
ness in Kansas, South Dakota, Nebras- 





W. Ganse appointed director of west- 
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THE BANNER COMPANY OF THE WEST. 





WE 





ARTHUR F. HALL 
Secretary 


surance Company 


OF Fort Wayne, INDIANA 


ment and receives 


A CLEAN BILL OF HEALTH 


THEODORE F. RUHLAND 
Superintendent of Agents 


CAN OFFER 


Spiendid opportunities and top notch contracts to expe- 
rienced and successful managers able to show clean 


records. Territory open in Indiana, Ohio and Michigan. 


The Lincoln National Life In- 


The company that invites annually a thorough examina- 
tion of all its affairs by the Insurance Depart- 





and Texas. 








Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT: MANAGERS AND AGENTS 


Throughout the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 
W. Virginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 


WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only non-participating insurance, and has the most attractive 
forms of policies ever put on the market. 
can get an UNUSUAL CONTRACT. Address 


H. G. AUSTIN, Secretary and General Manager 


OD MEN who can produce business 


Old Colony Building, CHICAG®@® 





5 tol 


Guaranteed Income Policy 


Advantage to High Class Salesmen 
Selling Our 


The Cleveland Life Insurance Co. 
Home Office: Rockefeller Bidg., CLEVELAND, OHIO 





money. Such is the 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILL. 
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Have You Seen the New Standard 
Policies of the 


CENTRAL LIFE? 


Endorsed by the Chief Executives of 
the United States 








Reliable Agents Wanted in Every Community 


Address 


CENTRAL LIFE, DES MOINES, IA. 
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ka and one or two othere states. The 
company avers that the complaint 
was instigated by E. C. Brownlee, a 
former agent, who has a suit pending 
against the company for $3,000 in al- 
leged unpaid commissions and $25,000 
damages for the alleged: revocation of 
his license without informing him of 
its action. 


LIFE RETURNS 


The following shows new business 
written in 1907 and business in force on 
Dec. 31: ; 













OHIO. 

Company New Business In Force 
Aetna ...cececccececese 1,442,625 17,426,512 
SS OO eae 3,807,202 61,541,098 
Metropolitan (ord.).... 9,086,197 33,786,779 
Metropolitan (indus.)... 11,691,790 77,753,630 
Lincoln National....... 119,500 111,000 
Conn. General....... a 241,517 1,352,586 
Equitable, Ia.......... - 1,155,895 6,770,236 
Mutual Benefit..... ++. 8,496,017 30,608,681 
OO ear 6,547,709 60,362,021 
Pate Miaiecicccccccs 559,317 2,886,216 
Phoenix Mut.....ccce. 751,125 6,340,275 
American Assurance.... 184,481 136,420 
ey ea 99,002 2,204,430 
Mass. Mutual.......... 1,070,405 10,629,198 
Provident L. & T. -- 1,162,083 9,721,269 
John Hancock......... 2,672,823 28,510,972 

MICHIGAN 
Central, Ia. ............$ 214,118 $ 402,838 
Columbian National .... 153,000 603,104 
Equitable, N. Y...... eee 647,900 14,104,275 
HQSENER, BR. secseccess 394,800 1,296,215 
Fidelity Mutual ....... 251,260 2,514,922 
ee, . 71,500 269,875 
John Hancock (ord.)... 421,175 2,791,364 
John Hancock (indust.). 1,166,399 2,519,899 
Mass. Mutual ......... 2,065,700 17,845,676 
Metropolitan ........... 5,296,504 21,075,118 
New England Mut...... 617,325 5,030,932 
DE otiaensnysévendane 2,077,358 5,705,888 
Union Central ........ 454,500 3,745,880 
U. S. Annuity & Life.. 105,205 129,929 
Union Mutual ........ 55,224 eocuens 

ILLINOIS. 
BOE cncdscnevecvessce $ 2,168,736 $27,570,525 
John Hancock ........ 3,422,737 6,680,140 
Life Assn. of Amer.... 638,400 489,200 
Metropolitan .......... 16,025,241 77,572,920 
Mutual, N. Y...cccccee 2,802,335 75,089,175 
New England Mut...... 938,527 14,821,596 
National, Vt. ..... oeee 693,609 5,825,987 
GEE COE cccccsacese 75,000 56,500 
Royal Union ..... occee 187,171 2,290,469 
SEMA cccccccscesovce 677,144 5,954,444 

MINNESOTA. 

BGR ccissiscdsee cove 405,900 5,199,628 
Commercial, Ill. ....... 360,500 335,000 
Conn. Mut....ccce ee0 253,401 1,842,847 
Equitable, Ia........0. 303,500 680,409 
Germania ..... cocceces 404,500 3,499,891 
Fidelity Mut........... 610,345 2,520,217 
[een escccce 141,170 1,550,464 
Oe Perr 138,125 1,025,585 
Manhattan ........ newe 93,250 1,182,079 
Metropolitan (ord.).... 600,386 2,359,455 
Metropolitan (indus.)... 1,159,381 5,173,281 
Mutual Benefit... - 1,309,006 13,495,473 
New York.....-.ccccce 1,284,778 22,488,533 
National, U. S. of A... 77,842 653,691 
National, Vt........ aoe 266,528 4,695,130 
N. W. Mutual......... 3,952,848 35,879,867 
Pacific Mut....c.cccse e 519,463 1,629,318 
Phoenix Mut.......... ‘ 104,788 1,560,631 
lemme. Bitib.ccccccces ° 652,224 4,839,147 
Provident L. & T...... 674,276 3,720,799 
Scandia, Iil...... eccece 158,500 1,368,205 
State Mut., Mass....... 693,611 6,357,050 

MISSOURI 
Inter State Life...... an 64,500 $ 512,483 
John Hancock (Ord.)... 2,313,206 12,289,937 
John Hancock (Indust.). 3,085,356 5,949,825 
Metropolitan (Ord.) ... 4,996,513 27,646,605 
Metropolitan (Indust.).. 11,616,448 67,046,977 
Mass, Mutual ....... +. 1,006,041 8,046,711 
Pacific Mutual ......... 672,488 3,940,081 
Royal Union .........- 394,374 847,667 





Mutual Life’s Statement 

The assets of the Mutual Life are 
now $494,177,021, surplus $57,530,769 
(held for future dividends). It has ap- 
propriated $8,311,002 for dividends in 
1908. Its total expenses last year were 
$8,554,375, a decrease of $2,031,618 as 
compared with 1906. 





Branch Office Arrangement 

While Warner & Winegan continue 
their general agency of the Central Life 
of Ottawa, Ill., in Chicago, the com- 
pany is making direct contracts with 
agents thorugh Agency Superintendent 
T. DeWitt Ganse, who will spend part 
of his time in the Chicago branch office. 





May Be Pyrotechnics 

There promises to be some fire- 
works at the annual meeting of the 
Chicago Life Underwriters’ Associa- 
tion, which is slated for February 28. 
A resolution was adopted a few months 
ago requesting the executive committee 
to make a report on some way in 





which the association can do some 
practical work. It is anticipated that 
the committee is working on plans to 
divide the sheep and goats. It is un- 
derstood that the report is likely to 
cause much discussion. Some of the 
officers’ reports promise something out 
of the usual. George M. Herrick will 
give a talk on “The By-products of 
Soliciting.” _ se 

The committee on nominations, ap- 
pointed at the last meeting, has prepared 
the following list of officers whom it will 
recommend for election: 

President—Fred B. Mason, Aetna Life. 

Vice-Presidents—Dr. H. C. Castor, Con- 
necticut General; T. L. Fansler, Northwestern 
Mutual. 

Secretary—Robert Skene, Jr., Mutual. 

Treasurer—H. ale, Union Mutual. 

Executive Committee—L. Brackett Bishop, Mas- 
sachusetts Mutual, chairman; W. A. Courtright, 
Michigan Mutual; James W. Janney, Provident 
Life & Trust; Jules Girardin, Phenix Mutual; 
Henry M. Curtis, Connecticut Mutual. 


CAN NOT ADMIT OLD COLONY 








Wisconsin Attorney-General Says Com- 
pany Has Not Enough Insurance 
to Meet Law’s Requirements 





Under a ruling of the attorney- 
general of Wisconsin the commissioner 
of insurance can not license the Old 
Colony Life of Chicago because it has 
not the amount of insurance in force 
required as a minimum for Wisconsin 
companies. On Dec. 31 the company 
reported the number of policyholders 
as thirty-five and insurance in force as 
$63,000. On this showing the attorney- 
general writes to the insurance com- 
missioner: 


In my opinion, a foreign stock life insurance 
company is not entitled to be admitted to do 
business in this state until it shall have complied 
with all the provisions of law relating to such 
companies required by the laws of the state with 
which domestic companies are required to com- 
ply. In my letter of Sept. 28 I held that a do- 
mestic stock insurance company in addition to 
having $100,000 paid up capital stock shall have 
at least soommeal the subscription of 500 per- 
sons for not less than $1,000 of insurance each, 
who shall have passed a prescribed medical ex- 
amination and shall have each paid one full an- 
nual premium in cash upon the insurance sub- 
scribed for, and there shall have been subscribed 
for not less than $1,000,000 of insurance in the 
aggregate as provided in paragraph “a” of sub- 
division 3 of section 1947 of the statutes. 

The insurance company which you refer to 
does not appear to have received the required 
number of subscriptions for insurance, nor is it 
carrying the requisite amount of insurance, nor 
does it appear by your letter that at least one 
year’s premium has been paid on the insurance 
subscribed for. 

Upon such an existing state of facts I am of 
the opinion that you cannot lawfully admit said 
insurance company to do business in this state 
for the reason that subdivision 10 of section 
1770b of the statutes of 1898, as amended by 
chapter 506 of the laws of 1905, provides: 

“All foreign corporations and the officers and 
agents thereof doing business in this state shall 
be subjected to all liabilities and restrictions 
that are or may be imposed upon corporations 
of like character, organized under the laws of 
this state, and shall have no other or greater 
powers.” ass ; 

To grant this life insurance company admis- 
sion to this state without complying with the 
laws relating to like domestic insurance com- 
panies, would not be subjecting it to ;‘all the 
liabilities and restrictions that are. . .im- 
osed upon corporations of like character organ- 
ized under the laws of this state.” 

I am of the opinion that this cannot be done 
and that the company you mention must be de- 
nied admission to transact business in this state. 





Colorado Association’s Officers 

The Colorado Life Underwriters As- 
sociation held its annual meeting and 
election at the Adams hotel in Denver 
last week. Managers and general agents 
representing all the leading life insur- 
ance companies were present and the 
occasion was marked by enthusiasm 
and earnestness. 

The new officers are: President, Mey- 
er Harrison, Penn Mutual; first vice- 
president, J. Stanley Edwards, Aetna; 
second vice-president, W. E. Nordsieck, 
Germania; secretary-treasurer, W. Rol- 
la Wilson, Washington; executive com- 
mittee, G. A. Newkirk, Mutual Bene- 
fit, chairman; F. A. Bushy, National of 
Vermont; P. W. Showalter, Prudential; 
A. W. Stewart, Union Mutual; W. W. 
Booth, Equitable. 

President Harrison says: “Our asso- 
ciation has given its active and moral 








support to the great work of reform 
in life insurance methods in Colorado 
and elsewhere. We welcome all com- 
panies into our membership whose 
methods are clean.” 





Fraternal Reinsures 

The contract of the Fraternal Life 
Association, of Hastings, Neb., with the 
Western Life Indemnity Company of 
Chicago was approached last week by 
Auditor Searle of Nebraska and the 
$8,000,000 of business carried by the 
insolvent Hastings concern will be 
turned over to the Chicago company, 
an agreement being made with the pol- 
icyholders that the rates would not be 
increased for one year. 

The Fraternal Life has been insolvent 
since last September, when an exami- 
nation showed liabilities $11,000 in ex- 
cess of assets. The society was allowed 
to continue business, however. The 
insolvency of the company arose from 
an unusually high loss last year and 
its exceedingly low premium, the rate 
at age 21 being 30 cents per month per 
$1,000. The company had $3,800 in se- 
curities on deposit with the state au- 
ditor, which are now retained to pay 
$3,450 of unpaid death and accident 
claims. 

The failure of the company to con- 
tinue business on its low premium has 
awakened interest in a law compelling 
fraternal companies to maintain a re- 
serve that will tide them over. The 
Nebraska insurance department favors 
this and also insists that fraternal or- 
ders must increase their rates if they 
are to continue in business. 





Makes a Good Showing 


The annual report of the Bankers Re- 
serve Life of Omaha is of interest. Its 
assets are $1,101,949 and surplus $216,- 
593. Its premiums last year were $700,- 
803, total income $742,032. Its total 
paid policyholders was $135,121 and to- 
tal disbursements $420,266. 

The Bankers Reserve is making sub- 
stantial progress every year. Its divi- 
dends to policyholders almost equaled 
its death claims. 


LIFE NOTES 


The Iowa collections of the Provident Savings 
are now handled by the Chicago office. 


The Galesburg (Ill.) district of the Metropoli- 
tan Life has been merged into the Peoria dis- 
trict. 

The Kansas City Life has notified the Texas 
department that it will sell no special contracts 
in that state this year. 

Asa Burnett, cashier at the State Savings 
Bank at Ionia, has resigned to accept the district 
agency of the Sun Life of Canada. 

The Columbus Mutual Life expects to make its 
deposit with the Ohio department in a few days 
and hopes to begin business March 1. 


The St. Louis National Life has arranged for 
a general agent for Texas and will make applica- 
tion at once for admission to that state. 


The Royal Arcanum during 1907 received 
$337,850 less on assessments than in 1906, while 
the net death claims were $159,147 larger. 


J. H. Hammond and his son, Ralph, who have 
been with the Provident Savings in Chicago, 
have joined the Mutual Life in that city. 

The Limited Term Association of Des Moines 
has revised its articles of incorporation and the 
change gives the association a larger scope in 
which to work. 

W. C. Weld of Los Angeles, Cal., has removed 
to Spokane, Wash., to assume charge of the 
office of the Pacific Mutual Life as general 
agent for that territory. 

On account of the illness of A. H. Pratt, 
president of the Grand Rapids Life Underwriters’ 
association, the meeting of that body was post- 
poned for one week, to Feb. 22. 

The Life Underwriters Association of Detroit 
will entertain President Edwards of the National 
Association on March 2. A banquet will prob- 
ably be given at the Pontchartrain. 


The capital stock of the Travelers has been 
increased from $1,000,000 to $2,000,000. Stock- 
holders of record Feb. 24 are given the priv- 
ilege of subscribing for the new issue at par. 

On the recommendation of Actuaries S. H. 
Wolfe, Walter C. Wright and W. H. Gould the 
State Mutual Life of Rome, Ga., has decided to 
discontinue special contracts after 
Feb. 29. 

W. Sherwood Doyle has resigned as St. Louis 
manager of the Great Western Life. It is 
thought he will have charge of the a ency force 
of the Great American Life of St. uis, now 
organizing. 

The Midland Mutual Life will hold a meeting 
of its field men at the Hotel Hartman, in Co- 
lumbus, Ohio, Feb. 28 and 29. The social ses- 
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sion will be held the evening of the 28th, and 
the next day will be devoted to getting together 
and exchanging views. 

Lee B. Durstine, president of the North 
American Life, has been in Cincinnati appoint- 
ing an agency manager. His selection will be 
announced in a few days. The general agents 
of the company are S. B. Faris & Co. 

Frederick A, G. Merrill, general agent of the 
State Mutual Life at Buffalo, has been elected 
president of the Life Underwriters Association 
of Buffalo. He was formerly superintendent of 
agencies of the State Mutual at Cleveland, 

William M. Drenon, of the Mastin-Drenon- 
Schafer Company in Kansas City, hitherto gen- 
eral agent there of the Union Central Life, re- 
tires, and George L. Dyer, formerly associate 
general agent with Mr. Drenon, succeeds him. 

Eugene R. Ellis, formerly manager for the 
Union Central Life in Baltimore, will replace 
Blair T. Scott in Philadelphia, and H. L ash- 
burn, of the Philadelphia agency of the same 
a goes to Baltimore, which is his own 
ome. 


Jacob A. Jackson, of the Mutual Life, who is 
to lecture at the University of Minnesota on 
Feb. 28, will address the agents of the Mutual 
Life at Detroit on Feb. 25. Manager W. Wil- 
bert Spence has arranged for a banquet for the 
agency force at the Pontchartrain on that date. 

The Texas attorney-general has ruled that the 
Robertson law is valid and on his recommenda- 
tion Commissioner Love has refused to issue a 
license to the Metropolitan Life, which has made 
no effort to comply with the statute. Mandamus 
proceedings will be instituted immediately to test 
the law. 

A. J. Flitcraft of Oak Park, Ill, has pub- 
lished the sixteenth edition of the “Life Insur- 


ance Agents’ Vade Mecum.” It is bound in 
flexible leather. The price is $1. The book 
gives the premium rates on forms in general use 
by fifty-six companies together with analysis of 


policies and other information. 


President Clark, of the Union Central Life, 
visited Philadelphia last week and appointed 
Eugene R. Ellis manager of the company for 
there, succeeding Blair Thaw Scott, who resigns 
to engage in other lines of business. Mr. Ellis 
has been representing the Union Central Life as 
manager for Maryland, with headquarters at 
Baltimore. 


Edwin S. Fitch, executive special agent of 
the Bankers Reserve Fund Life of Cincinnati, is 
canvassing the Black Hills towns in South Da- 
kota for his company. The Bankers Reserve is 
finding some very fertile territory tributory to 
its Deadwood general office, which has been re- 
cently established under the management of H. 
W.. Darthick. 


J. E. B, Sweeney, who for the past year or 
more has represented the Hartford Life as man- 
ager for Philadelphia, has resigned and will 
enter the service of the Equitable Life, connect- 
ing himself with the Arcade agency. Mr. 
Sweeney for years represented the Equitable in 
West Virginia, in which field his brother still 
manages a large agency for the company. 

Foster M. Voorhees and Frank G. Combes 
have been indicted by the special grand jury in 
New York. Mr. Voorhees was president of the 
Bankers Life, of New York, which got into trou- 
ble a year or so ago, and Mr. Combes was secre- 
tary. Both are indicted for perjury for sub- 
mitting a false report to the superintendent of in- 
surance. The investigation was taken up on the 
report of Superintendent Kelsey, who called the 
attention of the district attorney to the affairs 
of the company. 


The first test of the new Colorado insurance 
law making it a misdemeanor for an insurance 
agent to misrepresent the terms of a policy was 
decided in favor of the agents at Greeley. O. 
H. Gregory and George J. Moore arrested for the 
alleged violation of the law were found not 
guilty. They were charged with selling policies 
to several farmers through misrepresentations. 
The agents contended that they had explained the 
policies in as clear, concise and truthful a way 
as possible, and it was not their fault if the 
farmers were unable to understand the technical 
terms used. 


John S. Cowles, of Atlanta, Ga., has been ap- 
pointed manager for the ordinary department of 
the Prudential in Maryland, with headquarters 
at Baltimore. For the past two years Mr. 
Cowles has been superintendent of the Metro- 
politan Life at Atlanta, but his previous experi- 
ence was strictly along ordinary lines, in which 
he was preeminently successful as a personal 
producer. Mr. Cowles was formerly connected 
for many years with the Atlanta office of the 
Mutual Life, as a special representative, and in 
the earlier years of his insurance career wrote 
considerable business for the Prudential. 





GOOD OPENINGS 

Address the business manager of Tue 
WESTERN UNDERWRITER as to following: 
1. Good place for credit insurance 
company at Mankato, Minn. 

Health and accident company wanted 
at Chickasha, Okla. 

Health and accident company wanted 
at Corwith, Iowa. 

Monthly payment disability company 
at Coatsburg, Ill. 


Life company writing nonparticipat- 
ing wanted at Chickasha, Okla., one 
having disability clause preferred. 

Life company paying good annual 
dividends or writing nonparticipating 
wanted at Coatsburg, III. 
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AMONG CASUALTY AGENTS 


RESULTS ON TOTAL BUSINESS 











Net Premiums Received and Losses 
Incurred by Casualty Companies on 
Their Various Lines 





The following shows total net cash 
premiums actually received by casualty 
companies and total net amount of 
losseg incurred last year on various 
lines of business: 


Company. Premiums. Losses. 
American Bank, Minneapolis— 

BUNNY cccvcsoesccccce $ 2,870 
Continental Casualty— 

PEER ccccescccccsces 2,051,477 881,869 

Health ..cccccccccscvccce 330,384 121,934 
Federal Union Surety— 

Surety and Fidelity...... 216,934 167,878 
General Accident, Scotland— 

Accident and health....... $790,643 $286,263 

LAGDERY cccccccccccsveces 395,994 257,637 

BOSHIATY cocccccceccocces 100,589 28,626 
Indi. & Ohio Live Stock— 

Live stock......ssceseees 163,106 65,568 
Metropolitan Surety— 

NE ong btanhsanadeins $ 91,884 $ 49,974 

EE Sind hee cede eanines 233,663 66,146 

BUSGIOLY cccccccescccceves 113,477 82,091 
New Amsterdam Casualty— 

AOGEOR coccccsscveccce 126,808 56,355 

Health ccccccccccccccces 88,643 14,637 

DG éascanwentontea 424,720 230,981 

Plate Glass ...-cccsccess 77,945 40,881 

Burglary .ccccccsccccces 102,904 39,498 
National Surety— 

Fidelity ..cccccccccccces 703,757 264,912 

Surety «sc ccccccccccsece 651,735 721,480 

Burglary «.ccccccccccsces 230,164 85,816 
Pacific Coast Casualty— 

ERA cevccccccessees 213,841 103,636 

Plate Glass.....ccccccecs 14,426 5,213 

Burglary .ccccccccccsece 7,403 6,651 
Pacific Mutual Life— 

Accident .csccccccsccecs 665,415 255,975 

PEOEED vcceccocceccceces 92,516 49,597 
Travelers— 

Accident ..cccccccsccces 3,179,336 1,335,156 

BROOIER ccccccccccvccccce 309,371 131,829 

Liability .....sccossccees 5,045,760 2,773,504 
U. S. Fidelity & Guaranty— 

Fidelity and Surety...... 2,262,860 792,741 

REE. sacasravasvanis 265,537 659,441 
United Surety— . 

Accident ccccceccccvcese 771 50 

Fidelity .ccccccccccsvece 34,219 4,571 

SUIT ccccrccccovccecss 178,277 88,783 

Plate Glass.......ssseee. 677 262 

Burglary .c.cccccccccecs 38,220 13,039 





President Armstrong’s Address 

On another page in connection with 
the account of the Illinois Local Fire 
Agents’ Association meeting at Spring- 
field appears the substance of the ad- 
dress of President Armstrong of the 
Philadelphia Casualty on “Why a fire 
agent should represent a casualty com- 
pany.” 





Colorado Controversy Settled 

After a hearing before Insurance 
Commissioner Rittenhouse of Colora- 
do, the Maryland Casualty satisfied the 
insurance department of its willingness 
to comply with the law and was given 
ten days within which to pay the tax, 
of which it was claimed the state had 
been deprived through the alleged 
overhead writing by agents in other 
states. In the future all business of 
the company in Colorado will be trans- 
acted through W. G. Maitland, the com- 
pany’s Denver agent. 





Detroit Conference Meeting 

The midyear meeting of the Detroit 
Conference will be held in the Cadillac, 
Detroit, Feb. 26-28. Aside from the re- 
ports of officers and committees, the 
following papers will be read: “Past 
Mistakes and Future Needs,” L. O. 
Chatfield, president Phoenix Preferred 
Accident; “The Claim Department,” F. 
S. Dewey, National Casualty; “Stopping 
Leaks,” W. H. Howland, Fidelity Ac- 
cident & Protective of Saginaw. 





New Accident Association 

A large number of prominent Iowa busi- 
ness men are behind the Interstate Busi- 
ness Men’s Association of Des Moines, 
which filed its articles last week. It will 
be a benevolent organization, doing an 
accident business. E. W. Brown, who is 
connected with the New York Life, will 
be secretary-treasurer. Robert M. Haines, 
one of the state insurance examiners and 





an attorney, will be general attorney, and 
Frank E. Huttenlocher, vice-president. 
Several men have been mentioned for the 
presidency, and perhaps the most likely 
candidate is Dr. C. H. Philpot, vice-presi- 
dent of the Des Moines Life. Men of 
strong financial standing compose the di- 
rectory board. Offices will be located in 
the Manhattan building. 





Falvey to Be in Chicago 
President T. J. Falvey of the Massa- 
chusetts Bonding of Boston is expected 
in Chicago next week and may appoint 
a manager at that time. He has sev- 
eral propositions under consideration. 


AETNA IN MINNESOTA TANGLE 








Insurance Commissioner Threatened to 
Revoke Company’s License, but 
It Forestalled His Action 





For allowing an execution to be is- 
sued against it and returned unsatisfied, 
the Aetna Life received a notice last 
week from Commissioner Hartigan of 
Minnesota that unless the judgment 
was paid the company’s Minnesota li- 
cense would be cancelled. The com- 
pany, however, forestalled such action 
on the part of the commissioner by ap- 
pealing the case to the supreme court. 
A copy of the notice of appeal and of 
the supersedeas bond for $11,000 were 
filed with the commissioner and acted 
as a stay of all further proceedings 
pending the appeal. 

The execution was issued in the case 
of the Elite Laundry Company of St. 
Paul against the Aetna Life, in which 
a judgment of $5,406.19 was recovered 
by the laundry company. This suit 
grew out of an action against the laun- 
dry company by Clara Raasch, an em- 
ployé, who was injured by having one 
of her hands drawn between the hot 
rolls of a large mangle, resulting in per- 
manently disabling the hand. After two 
trials Miss Raasch recovered a judg- 
ment against the laundry company, 
which the latter paid. 

The laundry company carried liabil- 
ity insurance in the Aetna Life. The 
Aetna refused to pay this judgment 
and the laundry company sued. The 
Aetna resisted the suit on the ground 
that Miss Raasch’s wages were not in- 
cluded in the payroll. It also set up 
that Carter, the president of the laun- 
dry company, caused or contributed to 
the injury by starting the machinery 
after the girl’s hand was caught, there- 
by drawing it further into the mangle. 
The contract expressly exempts the 
underwriter from liability in cases 
where the injury is caused by an “exec- 
utive officer” of the insured. 





Pennsylvania Casualty’s Figures 

The Pennsylvania Casualty’s state- 
ment shows total admitted assets $575,- 
202, reserve or reinsurance $184,328, 
loss reserve $73,223, surplus to policy- 
holders $286,442. 





Liability Reserve Data 


The New York department is seeking 
to determine whether the liability loss 
reserve law of New York provides a 
proper amount of reserve and whether 
there is uniformity among the compa- 
nies in compiling the experience re- 
quired under the law. It has called 
upon the liability companies to for- 
ward copies of all the detailed state- 
ments made under the liability reserve 
laws of other states, with complete in- 
formation as to the method of handling 
suits, notices of injury, reinsurance and 
other mooted questions of the business. 





Accident Manager 


Wanted by a Chicago General 
Agency. Must be a man of expe- 
rience and proved producer of busi- 
ness. A fine opening for the right 
man. H. 28. 





There has been a wide variance in the 
requirements of the different states on 
the matter of liability reserves, and the 
companies hope that if New York de- 
cides upon a new standard it can be 
generally adopted by the other states. 





Issues $2,000 Policy 
The Pittsburg Life & Trust is issu- 
ing a $2,000 accident policy costing $15, 
paying the face for death, loss of two 








AMERICAN 
ASSURANCE 
COMPANY 

WRITES 


ACCIDENT 
SICKNESS anp 
DEATH 


COMBINATION POLICIES 
(Monthly Premiums) 
sold to men and women, all occupations. 


SALESMEN WANTED NOW. 


WALTER W. CONNEL, SECTY. 
806 The Temple, CHICAGO 











Woodmen’s Casualty Company 


(Stock Company) 





Writes the best health and 
accident policies on the mar- 
ket. Liberal agents’ con- 
tracts to producers. :: :: :: 





Address W. A. NORTHCOTT, President 


SPRINGFIELD, ILLINOIS, 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


ompany 
CHICAGO, Illinois 
i . 
be wiitten, we wil write them. Duueiee om 


Good Contracts in Good Territory to Good Men, 
Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 








STRICTLY FIREPROOF 


nore BREVOORT 


HOTEL 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited. 





National Casualty Co. 


Oapital $100,000.00 
Assets Over 150,000.00 


Has Desirable Territory for Producers 


NOTHING LIKE OUR NEW 
PROGRESSIVE POLICY 


Excellent Contracts 
and District Managers 
Address 


MAJESTI(: BLDG., - DETROIT, MICH. 








Ghe 





of New Yoru 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, Mew York 











NORTH 
AMERICAN “ 
ACCIDENT 


INSURANCE CO! 


First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 





CHICAGO 


ia 





a 


Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or general agency terms. $1,800 to $6,000 per year paid 
to producers. EXCLUSIVE TERRITORY GIVEN. 





The Metropolitan Surety Co. 


Home Office: 


38 PARK ROW, NEW YORK CITY 


M. Joseph McCloskey, Pres’t; Andrew T. Sullivan, 1st Vice-Pres’t; Clinton D. Burdick, 
2nd Vice-Pres’t; Walter C. McClure, Sec’y; G. E. Hart and M. J. Mulrennan, Asst. Sec’s 


ALL FORMS OF SURETY AND FIDELITY BONDS AND 








BURGLARY INSURANCE WRITTEN 








Western Managers: FRED L. GRAY CO., Guarantee Building, Minneapolis; JAMES M. 
SPRAGUE, 402-6 Union Trust Building, Cincinnati. 





WE ISSUE SURETY BONDS 
The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


L, A. WATRES, President 


.H. H. LOVELL, Manager Surety Dep’t 


J. H. LAW, Secretary 


CAPITAL AND SURPLUS OVER $1,250,000 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 


For Agency Contracts and Territory, Address 


Superintendent of Agencies, Scranton, Pa. 
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hands, two feet, one hand and foot, 
both eyes; $1,000 for loss of either hand 
or foot; $400 for loss of one eye. Total 
disability of $10 a week is paid for 104 
weeks and partial is gauged according 
to the injury, the limit being twenty-six 
weeks. 

For $17 a year the benefits are dou- 
bled for public passenger injuries. 





Heavy Burglary Loss 

The Farmers & Manufacturers Bank 
of Rich Hill, Mo., which was blown to 
pieces and robbed early in the morning 
of Feb. 12, was fully insured under a 
$15,000 policy in the Ocean Accident 
and a $10,000 in the Maryland Casualty. 
This was one of the largest bank rob- 
beries of recent years. The robbers 
cracked two double burglarproof safes 
—_ got away with over $20,000 in 
cash. 





Rearrange Its Territory 
In the rearrangement of its territory 
in the northwest in connection with 
the establishment of a branch office at 


* Minneapolis in place of the Fletcher 


Company’s general agency, the Aetna 
Indemnity has placed Minnesota, 
northern Wisconsin and the Dakotas 
under the supervision of the Minne- 
apolis office. The A. R. Sexton Com- 
pany of Chicago gets southern Wis- 
consin, and northern Michigan is 
added to the territory of the Detroit 
office. 

Messrs. Sexton and Pitcher, of the 
Sexton Company, are both Wisconsin 
men and have a very wide acquaint- 
ance among lawyers and business men 
of the state. H. N. Hutchinson, the 
new manager at Minneapolis, was 
trained in all branches of bonding 
and casualty business in the office of 
the Macdonnell-Baker-Callender Com- 
pany at Chicago, after which he had a 
course of training at the home office 
of the Aetna Indemnity. He is re- 
garded as a very high class surety man. 





Casualty Company’s Figures 

The Casualty Company of America’s 
new figures are: Assets $2,031,698, pre- 
mium reserve $801,989, other reserves 
$528,860, net surplus $200,848, premiums 
$1,656,834, losses $739,117. The assets 
increased over $150,000 and the pre- 
mium reserve increased about the same 
amount. In view of increased reserves 
and security valuations shrinking the 
surplus fell off about $109,000. 





Indemnity Bonds Go Begging 
Surety companies in Chicago are be- 
ing offered considerable business in in- 
demnity bonds on merchants who dis- 
count their accounts receivable, and, as 
a rule, they are turning the offers 


New Amsterdam’s Figures 


The annual statement of the New 
Amsterdam Casualty Company of New 
York is now out showing assets $1,002,- 
115.51, net surplus $103,479.49, reinsur- 
ance reserve, $353,072.86, claim and loss 
reserve $174,716.09. 

The New Amsterdam, like all other 
companies, suffered a depreciation in 
value of securities. A year ago its 
increase in stocks and bonds account 
was $116,012, while this year current 
valuation caused a loss of $69,000. 

The increase in premium reserve 
over 1906 shows a normal growth in 
business. The company is well ballast- 
ed with ample reserves to protect pol- 
icyholders. The protection given pol- 
icyholders is greater now than ever 
before. 

President W. F. Moore of the com- 
pany is one of the most competent 
casualty underwriters in the country, a 
man who believes in conservative 
growth. His administration has been 
most successful. Policyholders and 
agents can feel assured that the com- 
pany is entrusted to safe hands. Presi- 





dent Moore’s associate officers are in 
accord with his policy and are men of 
strength. 








down. A few offices have in the past 
done a little of this business, but they 
do not like it. Because of tight money 
a larger number of merchants than 
usual are discounting their accounts 
receivable with trust companies which 
make a specialty of this business. They 
receive 80 percent of the amount in 
cash and are to receive 17 percent more 
when they collect the bills and turn the 
money over to the trust companies. As 
the debtors are not informed that 
their accounts have been discounted, 
the assignment is not complete, and, in 
case a merchant should prove dishon- 
est, it is thought the trust companies 
would have much difficulty in getting 
from him the amount he had collected 
on the accounts. 





CASUALTY NOTES 


The Philadelphia Casualty is about to apply 
for admission to Missouri. 


The Pennsylvania Casualty will shortly issue 
a new line of liability policies. 


The Massachusetts Bonding & Insurance Com- 
pany has been admitted to Illinois. 


The Norwich & London Accident has applied 
for admission to Michigan and Maryland. 


The United Surety and the Metropolitan Sure- 
ty have joined the Burglary Underwriters Asso- 
ciation, 

The American Assurance has absorbed the 
Pennsylvania Beneficial Association of Williams- 
port, «a. 

The New York insurance department has com- 
menced an examination of the Casualty Com- 
pany of America. 


Carr Bros. get the St. Louis agency of the 
United States Casualty, which has closed its 
branch office there. 


The United Surety has made a contract with 
the Kentucky Bankers Association to furnish fi- 
delity bonds and bank burglary to its members. 


Alfred B. Paul, general agent of the Ocean 
Accident at Columbus, Ohio, has opened an 
office in the Columbus Savings & Trust building. 


The annual statement of the American Credit 
Indemnity shows assets $2,453,872, premium re- 
serve $611,987, loss reserve $206,451, net surplus 
$615,325. 

J. A. Macdonell, formerly in western casualty 
circles, who recently became a field man for the 
Casualty Company of America, has resigned from 
that company’s service. 

Members of the now defunct Chicago Surety 
Underwriters’ Association had a dinner last 
week and another this week to clean up the 
balance in the treasury. 

The United Surety has decided not to establish 
a plate glass agency in Chicago. he subject 
was under consideration for some months be- 
fore this decision was arrived at. 


The American Mutual Liability of Boston 
shows assets $564,393, premium reserve $170,- 
788, claim reserve $270,359, net surplus $123,009, 
premiums $395,060, losses $204,023. 

McManus & Webb, at Sioux City, Iowa, who 
formerly represented the United States Fidelity 
& Guaranty and later the Bankers Surety, are 
now doing a good business for the Federal Union 
Surety. 

The Chicago agency of the Pennsylvania Cas- 
ualty, which was under the supervision of A. C. 
Arnold part of the year and of P. L. Wickes, 
Jr., for the remainder, had a loss ratio of 25% 
percent for the year. 

The executive committee of the International 
Association of Accident Underwriters has de- 
cided to hold the annual convention of the asso- 
ciation at the Marlborough-Blenheim Hotel at 
Atlantic City July 9, 10 and 11. 

The annual statement of the Norwich & Lon- 
don Accident shows assets $276,692, premium re- 
serve $24,738, net surplus $238,981, total net 
premiums written $46,826, net premiums paid 
$19,827, net losses incurred $1,169. 

Some of the Chicago offices report a re- 
vival in contract bonds. The Fidelity & Deposit 
wrote a number of them in January and the 
National Surety issued several last week. For 
the most part they are rather small ones. 


President Fred M. Blount of the Illinois 
Surety was detained at home for a number of 
days recently by the shattering of one of his ear 
drums as the result of the burning out of a fuse 
on a street car on which he was riding. 


The American Life & Accident of Salisbury, 
Mo., has applied for admission to Texas. The 
company has reinsured the business of the United 
States Protective Society of Salisbury, a fra- 
ternal, and is taking up the certificates and issu- 
ing new policies. 

The A. R. Sexton Company, general agent 
of the Aetna Indemnity, has moved into tem- 
porary offices adjacent to its old ones on the 
tenth floor of the New York Life building, and 
on May 1 will take new offices on the sixth 
floor of the same building. 

The National Surety has sued Skinner & 
Biddle of Wichita, Kan., for $800, which it al- 
leges it was obliged to pay the Prudential In- 
surance Company as surety for Skinner & Biddle, 
agents of the Prudential, for premiums they col- 
lected but failed to turn over. 

The Indiana losses of the Title Guaranty & 
Surety last year, amounting to about $84,000, 
consisted mostly of one loss of $33,000 on a 
government contract. The contractors, after los- 
ing over $40,000, defaulted on the contract to 


“THB OHIO COMPANY.” 


The Bankers Surety Company 


Bonds; also the most Williamson Building, CLEVELAND, OHIO. 
ceed eee rey te el | Capital $500,000.00 Fully Paid 
HUTCHINSON & COOLEY, General Agents | Chartered Under Ohio Laws. 


Chartered Under Ohio Laws, 
159 La Salle Street, CHICAGO $200,000 Doposited with Insurance Commissioner 


AMERICAN FIDELITY COMPANY | 


MONTPELIER, VT. 
ni , B » 
Liability, Burglary Personal Accident and H 
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Plate Glass 


Accident 
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Fly Wheel 





Tnsurance 
Casualty Company 
of America 


HOME OFFICE, NEW YORK 














Mr. Life Insurance Agent: 


You have the confidence of every man whom you insure. 

Every one of your policyholders needs a Casualty Policy 
of some kind. They will buy of you quicker than 
from anyone else—they respect your advice and 
judgment. 

Why don’t yon handle the Casualty Lines—and inci- 
dentally add materially to your commission income ? 

We'd like you to know about our proposition. 

A postal will bring much information—interesting—per- 
haps valuable. Write now. 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE PRES. 


483 SPRUCE STREET, SCRANTON, PA. 








Joun McCGILLEN O, W. Huncke 


John McGillen & Company 


GENERAL AGENTS 
FOR ILLINOIS 


181 La Salle St. 





| Contract, Fidelity, Official 
and Judicial Surety Bonds 











Personal Accident, Health and Burglary Insurances 


AGENTS WANTED 





IN ALL ILLINOIS TOWNS 
LONDON GUARANTEE AND ACCIDENT C0., ta., SR ¢ONBO* 
Head Office . CONKLING, PRICE & WEBB 

Genl, Agts., Ill., Mo. and Ind, 

CHICAGO ‘ng ‘ j 171 La Salle Strest, Chicage 

A. W. MASTERS ged, pee — 
- Pong: ~ Manager fs JM y « pia. «CHARLES L, RAYMOND 
oe Health st y nn rs aw Genl, Agt., Michigan 





Majestic Bidg., Detroit 


EMPLOYERS’ LIABILITY *°Critc.icr?ieaisna 
SAMUEL APPLETON, Manager and Attorney U. 8. Branch, 33 Broad St., Boston, Mass, 
Original and Leading Liability Company 
All forms of Liability Insurance The most advanced and practical P 1 Accident and Sickness Policies 
UNITED STATES ASSETS, $3,910,517.53 


General Agents: 
THOS, E. HANLON, Gen, -» Ohio, East Ky., W. Va., Tenn., 39 East Third St., Cincinnati 
R. No. Ohio, 208 
T TALLMADGE 


8 8t., Ch 
COMPANY, Cent. Ohio, New Hayden Bidg., Columbus 
Oe. OBERT i aa Sa prelate. igek 159 anal Cniane 
. H. GARRISON, Mich.; Majestic Bldg. Detroit, a“ o 
W. T: & LOYAL DURAND, Wisconsin, 83 igan 8¢., Milwaukee, 
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build officers’ houses at Fort Benjamin Harri- 
son, Indianapolis, and the surety company had 
to complete the job. 

The insurance commissioner of North Da- 
kota has Warned the public not to deal with 
Fred Hernbloom, rumored to be a busi- 
ness and collecting premiums in the state for the 
American Accident of Lincoln, Neb. The com- 
pany is not admitted to North Dakota. 

The “Fletcher Company of Minneapolis has 
just been appointed state agent of the Philadel- 
hia Casualty, succeeding Warner Warner. 

he Fletcher Company had the Casualty Com- 
pany of America heretofore. It had also taken 
the United Surety in place of the Aetna In- 
demnity. ? 

Fred W. Maddux, formerly connected with the 
office of Gray & McCune at Spokane, Wash., 
general agents of the American Bonding, has 
severed his connection with that office to take 
up the surety department of R. M. Eacock & 
Co. of that city, who represent the Aetna In- 
demnity. 

The United Surety has practically reorgan- 
ized its agency plant in Hilinois, —: over 
twenty of unproductive agencies iting 
new ones. It has just appointed H. W. jams 
agent at Rockford and J. C. Lanphier & Co. 
at Springfield. The latter firm represented the 
National Surety. 

The Fidelity & Deposit had $66,204 in pre- 
miums in Illinois last year and $63,254 in losses. 
The company sustained one loss of $37,500 on 
one conservator’s bond at Peoria, on which, how- 
ever, there is said to be considerable salvage. 
The Chicago office wrote about $62,500 in pre- 
miums and had about $12,000 in losses. 

A new accident insurance company has been 
incorporated at Spokane, Wash., to be known as 
the National Business & Professional Men’s As- 
sociation. The capital is placed at $100,000. The 
officers are E. F, Waggoner, president; F. E. 
Goodall, first vice-president; Samuel Glasgow, 
second vice-president; T. H. Thurston, secretary, 
and Thos. H. Brewer, treasurer. 

H. H. Lovell, formerly with the Title Guar- 
anty & Surety, took charge of the Metropolitan 
Surety’s Chicago office last week. This has been 
changed from a general agency to a branch office 
and will cover northern Illinois down to and in- 
cluding Springfield. Within a few days Super- 
intendent of Agencies Miller, who has been in 
charge at Chicago for some months, will take 
up his regular work of field supervision. 

After a chase lasting for ten years the Amer- 
ican Surety recently caused the arrest of Arthur 
A. Hay in Pomeroy, Ohio, on a charge of em- 
bezzlement of funds belonging to the Colorado 
Telephone Company. The man. was taken back 
to Colorado for trial. In 1896 he is alleged to 
have disappeared with $375 of the funds of the 
company. Hay was located in Texas, Oklahoma 
and Missouri at different times and lastly in 
Ohio where his arrest followed. 

The Federal Union Surety is reported to have 
denied liability under its depository bond on the 
Chelsea Savings Bank at Chelsea, Mich., of 
which State Treasurer Glazier was head, and in 
which he had over $600,000 of state funds. 
Its bond was $57,500. It is stated that the 
ground for denying liability is that the bond 
ran in favor of Glazier as state treasurer and 
not of the state itself. The company is said 
to hold that it is not called upon to reimburse 
Glazier for losses on his own bank. Five other 
companies had depository bonds on this bank, and 
some of them, if not all, have admitted lia- 
bility. 


CASUALTY RETURNS 


The following are premiums received 
and losses incurred in various lines by 
casualty companies: 











ACCIDENT 
WEST VIRGINIA 
Company Premiums Losses 
Cas. Co. of America........ $ 1,499 $ 371 
Colonial Cas., W. Va........ 55,368 22,502 
Commonwealth Casualty ..... 2,648 889 
Continental Casualty ........ 50,186 23,249 
Employers Liability ........- 1,221 36 
Excelsior Acc., W. Va.......- 16,280 6,029 
Federal Casualty .........++. 8,692 3,790 
Fidelity & Casualty.......... 17,888 6,254 
General Accident, Pa 5,596 2,618 
General Accident, Scot. 1,424 709 
Great Eastern Cas...... 1,571 753 
Maryland Casualty .. 9,486 2,417 
Metropolitan Casualty ...... 131 60 
Miners, Elkhorn, W. Va.... 8,021 1,245 
National Casualty ........+++ 16,321 7,356 
North American Acc. 13,133 4,034 
Norwich & London.. 1B ecccce 
Ocean Accident .. 7,143 1,249 
Pacific Mutual Life 8,061 1,240 
Penna. Casualty .. 1,259 149 
Phila. Casualty ..... 1,081 124 
Preferred Accident ......... 6,620 1,828 
Provident Life & Cas., W. Va. 6,620 9,781 
Standard Accident .......... 6,248 6,286 
Union Health & Acc., Colo.. 6,705 2,271 
U. S. Casualty....... ooo 1,081 
U. S. Health & Acc... soo SAOT¥ 5,656 
Woodmen’s Casualty ........ 8,213 1,259 
OHIO 
Maryland Casualty ........+. 86,914 18,389 
Pacific Mutual Life......... 30,067 10,972 
Travelers Indem. ........+++ Bree 
Traveler® ..cccccccccccceses 248,101 105,848 
MICHIGAN 
Consolidated Casualty ....... *2,971 *1,332 
ILLINOIS 
American Assurance .......- ,614 473 
New Amsterdam Casualty.... 20,570 5,331 
WISCONSIN 
Consolidated Casualty ....... 561 186 
Employers Liability ......... 18,059 11,088 
London Gwarantee ,......... 4,126 7,31 
Metropolitan Casualty ....... 2,575 540 
New Amsterdam Cas......... 3,438 495 


Company: 
North American Acc...... ee» 17,161 
Preferred Accident .......... 16,926 
Standard Accident .......... 32,963 
MINNESOT. 
oS? eee cocscee 41,688 
Cas. Co. of Amer........... 5,412 
Consolidated Casualty ....... *22,251 
Continental Casualty ........ 71,004 
Employers Liability ......... 18,274 
Federal Casualty .......cc00. 6,072 
PL thie ds060000000%0-0 180 
London Guarantee .......... 23,637 
Maryland Casualty .......... 5,936 
Metropolitan Casualty ...... 1,174 
National Casualty ........... 15,237 
New Amsterdam Cas. ....... 1,134 
North American Acc......... 7,987 
Ocean Accident ....cccccees 19,817 
Pacific Mutual Life.......... 34,945 
Pe ME cscescsscecce 2 
Preferred Accident ......... 31,972 
Standard Accident ........0. 14,168 
Travelers Indemnity ........ 296 
ay ae MEONEED @ DOS. os0000000 *20,394 
ea 6 
MISSOURI 
General Accident, Scot....... *47,242 
Pacific Mutual Life.......... 2,206 
OUTH DAKOTA 
Northern Accident, S. D...... 11,154 
NORTH DAKOTA 
PORE BEE 66.0b0000%66000002 2,840 
COG Gs OF BONE. cc ciccccces 
Employers Liability ......... 88 
ND <de-0¥a 6660050060006 39 
Great Eastern Cas........... 808 
Maryland Casualty ......... 2,285 
National Casualty ........... *6,213 
Ocean Accident .....cccccces 1,659 
*Includes health. 
BURGLARY 
WEST VIRGINIA 
Aetna Indemnity ............ 96 
Employers Liability ......... 75 
Fidelity & Casualty.......... 3,644 
Maryland Casualty .......... 2,127 
ee eee 71 
Ocean Accident .........00. 1,951 
le Oe ee Oe GRE cinccnccscs 828 
10 
Aetna Indemnity ............ 13,997 
Maryland Casualty .......... 10,247 
OO eee 2,443 
Pacific Const Cas....ccccess 1,049 
MICHIGAN 
National Surety ............. 2,342 
LLINOIS 
Metropolitan Surety ........ 4,304 
National Surety ............ 11,271 
New Amsterdam ............ 3,875 
WISCONSIN 
Aetna Indemnity ............ 914 
American Bank .......0.00. 145 
Employers Liability ........ 410 
New Amsterdam Cas......... 115 
ie. ie SN RS 5.0:546-00000-00 1,200 
Se Be ee Oe keh ip ceesces 5,097 
MINNESOTA 
Aetna Indemnity .........0. 7,711 
Ce ES eee ee 1,269 
American Bond. ...ccccccccce 8,382 
Employers Liability ......... 82 
ne eee 257 
Maryland Casualty .......... 6,238 
New Amsterdam Cas......... 1,837 
ie Bs WO Ds a ccvevesece 2,225 
Ocean Accident ....cccccces 6,926 
ae Oe Ot Gc dccesecs 11,995 
WE CUE beccoscnnceuns 487 
MISSOURI 
General Accident, Scot...... 81 
Metropolitan Surety ........ 2,099 
Pacific Const Cas. ..-cccceccs 2,388 
NORTH DAKOTA 
Aetna Indemnity ........... 3,020 
American Bank ..........-. 304 
PERMUNED  c0nd600s00ceneews 479 
Maryland Casualty .......... 1,965 
Ocean Accident .....cccccce 3,354 
Se. Fae 415 
SOG DOO. ccccctccdsuce 97 
CREDIT 
OHIO 
American Credit Indem...... 10,475 
Ocean Accident .....ccccccce 3,025 
Pata. Caswelty occcecsaseves 8,175 
; ILLINOIS 
American Credit Indem...... 5,612 
: ESOTA 
American Credit Indem....... 19,215 
London Guarantee .......... 2,875 
Ocean Accident *.........00. 8,925 
Fae, COONEY. os cosncvscass 10,125 
FIDELITY 
2 WEST VIRGINI 
American Surety ........... *9,727 
S. Fid. & Guar..... eta sh ats *26,834 
OHIO 


Aetna Indemnity 
Illinois Surety ... 
National Casualty 


National Surety 





Metropolitan Surety ......... *37,561 
Mational Surety ....cccccccce 94,485 
Aetna Indemnity ............ 64 

American Surety ........ eos 11,160 
Bankers _ ree *6,558 
Employers Liability ......... 539 
Fidelity & Deposit........... 25,171 
Guar. Co. of No. Amer..... ° 13 

PE DOE kcanctaccescee 1,251 
Title Guar. & Surety..... sees *8,601 
U. &. FOR @ Giiicdeccsces *81,345 

MINNESOTA 

Aetna Indemnity sacks Pepe 489 
American Bonding ....... ++ "28,502 
American Surety eccececs esee 6,204 
Employers Liability ......... 975 
Fidelity & i) Coggecoccee 90,592 
Guar, Co. of No. Amer...... 





Pacific Surety ....c0s00 esees 


4,662 
4,970 
17,457 


*26,746 
11,411 


1,161 


eeeeee 


eeeeee 
seeeee 


eeeeee 
eeeeee 


eeeeee 


eeeeee 


earns 


eeeeee 


10,424 


serene 


ORGANIZED 1872 


GUARDIAN 


Fire Insurance Zompany 


OF PENNSYLVANIA 


ORGANIZED 1882 


SOUTHERN 


Tusurance Qompany 
NEW ORLEANS, LA. 








CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 433,764 ASSETS, - - - - 623,566 
NET SURPLUS, - - 70,405 NET SURPLUS, - - 109,251 





WESTERN DEPARTMENT 
159 LA SALLE STREET, :: :: CHICAGO 
JOHN E. HENDRY, General Agent 


RHODE ISLAND eSaig 


COMPANY 
OF PROVIDENCE, RHODE ISLAND 
STARKWEATHER & SHEPLEY, General Agents 








SURPLUS LINES 


Weare also attorneys and h i i i ici 
PIM pln: ay nm yoo Rigg authority to bind and issue policies for the 


L’Union (‘’st. 1828) of Paris. La Paternelle (Est. 1843) of Pari 
by Eg 2. 5 Vacsic (ee ante of ory DAserce be ty arg 
: (Est. of Paris. La Confiance (Est. 184 Pari 
Sun (Est. 1820) of Paris. La National (Est. 1820) of Paris. Standard Chee 1908) at 
— am. Amsterdam Londonof Amsterdam. All these companies have mone 
on deposit in this country subject to our check for the payment of losses. . 


STARKWEATHER & SHEPLEY 


159 La Salle Street, Chicago 
. H. V. BURROWS, Manag. 
NEW YORK PROVIDENCE BOSTON 


COSMOPOLITAN FIRE 


INSURANCE COMPANY 


OF NEW YORK 


; . J. S. BACHE, President 
LEO A. LOEB, Vice-President WM. WOOD, Secretary and Gen. Mer. 


Statement Jan. 1, 1908 


eee oo cece cece e 025:302.47 
osrawene eee eeeeee «+ 300,000.00 


SURPLUS TO POLICYHOLDERS............ "353,203.90 


ADOLPH LOEB & SONS, General Agents for the 


United States 
NEW YORK, 93-97 William Street CHICAGO, 195 La Salle Street 
DY oR, 
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(VE fis 
rs cut 6 ASS 52 18.5395 
Union CONS 6 Fee 
423. 123.09 
. 87 
Assurance Company, Ltd., yeAS aaan6s ia RO GRE ss 
of London. fase oS ' 
585,334.20 171,249.88 
618,192.98 | 183,108.57 
UNITED STATES BRANCH: Ce ee 
Cor. Pine and William Sts., New York 7014,579.95 214.0605 
101,451.03 | 219,983.34 
WESTERN DEPARTMENT: 1191,663.33_| ¥o7.750.15 
315 Dearborn Street, Chicago ee] oe 
Hisssisr73— un 
p82. 197,73} 360.138.69 
Organized 1850 
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3 474-683.66 
Fire Insurance Company 3.\ WAN CHES IO tT ; 
3.877, .70 
of New York 3,911,743 34 1,199,685 49 
/ 4,069,140.67 1.252.267 06 \ 
/ 4,310,836.19 257,058.25 \ 











“YESTERN DEPARTMENT 
159 La Salle Street Chicage 


I. 8. BLACKWELDER, Manager 











W. L. STEELE, Assistant Manager 
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y: 
Title Guar. & Surety........ *12,925 
ee RES es seccccce *56,063 
Usted Sarety cccccccscccce 1,512 
MISSOURI 
Lincoln Trust, St. Louis..... *207 
Metropolitan a. pi eeneson *21,125 
NORTH DAKOTA’ 
Aetna Indemnity ........... 1,005 
American Surety ........... 51 
Fidelity & Deposit........... 1,338 
TE DE caccccccaces 287 
Title Guar. & Surety........ *2,789 
ie es ee GI cass ccense *6,015 
United Surety ...ccccccccoce 299 
*Includes Surety. 
HEALTH 


WEST VIRGINIA 






Colonial Casualty, W. Va.... 14,526 
Continental Casualty ........ 7,746 
Employers Liability ......... 38 
Fidelity & Casualty.......... 10,884 
Great ME GeR.cccccccess 668 
Maryland Casualty .......... 772 
Metropolitan Casualty ...... 23 
Norwich & London.......... 144 
Ocean Accident .........00. 788 
Pacific Mutual Life.......... 2,119 
Ponme. COORGMY ccccccsccose 434 
Pes GE occccecsccees 565 
Phoenix Preferred Acc...... 1,876 
Preferred Accident .......... 1,637 
Provident L. & Cas., W. Va.. 5,250 
Standard Accident .......... 81 
We Ty SR 0060000220500 1,187 
OHI 
DIO TID, co ccscscessccce 1,848 
Pacific Mutual Life.......... 5,654 
Travelers Indemnity ........ 35 
BOOTED coccccscseerecccicns 20,391 
ILLINOIS 
American Assurance ........ 2,209 
New Amsterdam Cas......... :730 
WISCONSIN 
Employers Liability ......... 2,034 
Metropolitan Casualty ...... 259 
New Amsterdam Casualty... 1,119 
Preferred Accident .......... 3,734 
Standard Accident .......... 2,117 
en 
Ratan Tibe 6 coc0rdice 3,184 
Continental Casualty . +. 21,689 
Employers Liability . 1,419 
London Gaurantee ... 35 
Maryland Casualty . 166 
New Amsterdam Cas.. os 547 
CPORGR. POURED occ ccvccccveve 259 
Pacific Mutual Life......... 4,357 
Phila. Casualty .........+.+. 45 
Preferred Accident .......... 8,095 
Standard Accident .......... 94 
SSOURI 
Pacific Mutual Life.......... 5,437 
NORTH DAKOTA’ 
Pitas BES ccccccceesies ‘a 182 
Great Eastern Cas............ 69 
Maryland Casualty ......... 280 
Ocean Accident .......0..0¢ 101 
LIABILITY 
WEST VIRGINIA 
Con Cb. OE DM. cascccweces 30 
or age BME sc0vccveus 11,481 
Fidelity & Casualty.......... 20,842 
Maryland Casualty .......... 10,825 
Ocean Accident .. 


Penna. Casualty . 
Phila. Casualty ... 
Standard Accident 
Ue Be CANE cccccssaseesee 


Maryland Casualty 
Travelers Indemnity 





TOE wacceviceseses 
ILLINOIS 
New Amsterdam Cas......... 41,066 
WISCONSIN 
Employers Liability ......... 5,812 
mdon Guarantee .......... 41,984 
New Amsterdam Cas........ 4,009 
Standard Accident .......... 63,826 
emotes 
DA BOP ins cssnsisccsees 165 
Cas. Co. of America.......... 12,025 
E —r BMT ccccccses 82,265 
CORTE SSdEcSECCCS 5,067 
London Guarantee .......... 129,191 
Maryland Casualty .......... 47,698 
New Amsterdam Cas......... 3,819 
Ocean Accident .........++++ 200,964 
Standard Accident .......... 453 
Travelers Indemnity ........ 732 
MISSOURI 
General Accident, Scot....... 3,993 
Pace Coast One... 0<0sccess 807 
NORTH DAKOTA 
Rate TIS cccccccssesesvse - 1,076 
Cas. Co. of America......... 21 
Employers Liability ......... 1,228 
DEED cwascasresesessneds 96 
Maryland Casualty ......... 2,470 
Ocean Accident ......... ou 6,639 
LIVE STOCK 
WEST VIRGINIA 
Ind. & O. Live Stock........ 2,732 
ILLINOIS 
Ind. & O. Live Stock........ 18,574 
MINNESOTA 
National Live Stock.......... 10,289 
PLATE GLASS 
WEST — . 
Aetna Indemnity ............ 
Casualty Co. of Amer........ "oe 
Fidelity & Casualty......... - 1,833 
Lloyds Plate Glass.......... 2,818 
Maryland Casualty .......... 1,422 
a wey Casualty ....... 1,905 
. Plate Glass.. 1,291 
N. Plate Glass. . - 1,663 
Penna, SED sadccesecese 621 
errr 632 
OHI 
Aetna Indemnity ...... oseo0e 5,457 
Maryland Casualty ..........+. 7,826 





Losses. 
*4,189 
“19,125 


74,512 
30,785 














ILLINOIS 
Losses 
New sterdam Cas........ 168 5,551 
WISCONSIN 
Aetna Indemnity ........... 1,651 388 
Lloyds Plate Glass........... 6,975 2,869 
Metropolitan  Sasaeiy seeders 6,570 3,451 
New Amsterdam Cas......... 295 40 
i.e ME i ccosteccences 10,070 5,969 
Bis Be EMD GAR. cccccccves 7,285 2,754 
Pacific Surety ........ccce 1,263 925 
MINNESOTA 
Aetna Indemnity ........... 4,468 2,746 
Cee. Ob, 66 BOs ccccccccces 813 249 
Lloyds Plate Glass..... cooce |§6=6S UD 3,810 
Maryland Casualty .......... 3,669 1,364 
Metropolitan > —ongaed seoceoe 17,023 6,993 
N. Pe Pee SNRs coccvccsce 6,530 2,853 
ip ant s.++enenee 8,893 5,864 
Pacific rea 1,043 516 
PREG. COONEY occcccccccces : TE 
Waited Barety oc sccccccsece 384 coccee 
MISSOURI 
Pestle Gated Git. pcaccecdnce 2,295 1,583 
NORTH wopwegaaes 
Aetna Indemnity ............ 338 165 
Cam, CasO8 Ramee. cccccceccs 445 164 
Maryland Casualty .......... ae 
SPRINKLER LEAKAGE 
WEST VIRGINIA 
Maryland Casualty .......... 1,124 455 
U. -B, GRORRP, vcccccsecccse 170 eeeses 
Maryland Casualty ........... 10,540 3,114 
MINNESOTA 
Maryland Come FOOT OETES 11,458 367 
NORTH DAKOTA’ 
Maryland Casualty .......... SB ce cece 
STEAM BOILERS 
WEST VIRGINIA 
Coe, Oe. OF BR is ceccvsccs oo MET 
Fidelity & Casualty......... - 8,106 77 
SE Th Tlnnécccecesseee 13,983 73 
Maryland Casualty .......... Ben. 8 «seaee 
Ocean Accident ....... -. 5,487 22 
Phila. Caputy ...cc00 - S estens 
, By CH e000 0scsecssce 105 esnnce 
OHIO 
aryland Casualty ......... 7,100 10,136 
Taine Indemnity ........ SD 3s wea een 
WISCONSIN 
BinetherGB. Bi cecccccsccses 859 200 
Cas. Co. of A beseebesteke S80 o0esas 
MINNESOTA 
SD Th, “Misccecccnceses 1,088 1,570 
Maryland Casualty pibhnenhe 2,419 355 
Ocean Accident ..........+. err 6eaens 
Travelers Indemnity ........ See ° 
NORTH DAKOTA’ 
eo ye fer _, eee 
“Ss eee ee 
Maryland Casualty .......... 600 ovcese 
SURETY 
OHIO 
Aetna Indemnity ........... 16,683 3,249 
Seeis Baty cccccsccccccs 3,349 2,614 
Peatremel BUG cccvccccccce 23,310 4,695 
Pacific Coast Cas.........00. 99 32 
MICHIGAN 
National Surety ............ 7,968 378 
ILLINOIS 
Mationml Barely .cvccccesece 37,217 151,142 
ebepenmeres 
Aetna Indemnity . 9,138 
American Surety . 1,660 
Fidelity & Deposit 567 
MINNESOTA 
Aetna Indemnity ........... 6,714 407 
American Surety ........... 13,854 219 
Fidelity & Deposit........... Her 44 
United Sarety ....ccscccccce 115 105 
NORTH DAKOTA’ 
Aetna Indemnity ............ a: «svete 
American Surety ........... ae 
Fidelity & Deposit........... 76 40 
National Surety ..........0- Ge  csaese 
Wnited Surety .......ccccses 615 100 





ILLINOIS AGENTS CONVENE 


(CONTINUED FROM PAGE 3) 
of liability coverage, for workmen’s wage, for 
fly wheel inspection and insurance, for sprinkler 
insurance, and for credit insurance, there is the 
greatest possible field for missionary work. 

You should devote particular attention to the 
accident and disability lines of this busness, 
for the reason that it brings you into personal 
contact with the heads and managers of great 
enterprises. ommend under this form of in- 
surance not onl y pays for accident and sickness 
but for loss of time from business duties. It 
also provides a Fay for the family of the 
man of large affairs from sudden and accidental 
death. Settlements for foss of time from acci- 
dent or illness brings you in personal contact, 
in a E way, with the man who handles 
and dictates the placing of the other lines of 
insurance, from fire to plate glass, and it means 
that you can —- him on a little different 
basis, with a little greater chance of success, 
than can a man who has never appeared before 
him with a substantial check or draft in set- 
tlement of indemnity for hours that have been 
lost from his duties, and in settlement for a 
portion of the unhappiness and pain due to 
accidents or sickness, 

Automatic in Renewal 


One other thing—once you get a good line 
of accident, health and disability business on 
your books, it is practically automatic in re- 
newal. The better class of policies of the fore- 
most companies now include accumulations of 
5 = a year until 50 percent has been 
ensures the reten- 


f 
$10,000 in premiums of good accident business 


fire 
P— TA d hat a 


158 LA STREET ot 


com SURPLUS LINES 
oe channels have been exhausted. Liege Cake one eaten, 
peptic he Ea ac es gee 


WE INVITE YOUR PATRONAGE AND poe ys at CAREFUL ATTENTION TO 
RB INTERESTS. 


MARSH "& McLENNAN 


New York Office: 
WILLIAM STREET 


Lenden Office: 
123 BISHOPSGATE STREET 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 
207-209 E. Madison St. 
Telephone Main 275 CHICAGO 


1005 Washington Ave., ST. LOUIS 


1. F. Small, Superintendent 
Bell Telephone 3061 


GERMANIA 


FIRE INSURANCE 
COMPANY 


NEW YORK 
Organized 18659 


Cash Capital, $1,000,000.00 
Assets, 5,185,649.51 
Net Surplus, 949, 260.99 


HEAD OFFICE 


Cor. William and Cedar Streets 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets $891,468.32 
Surplus to ‘Policyholders 309,880.08 


Agents Wanted in Illinois 


SHIPMAN & WAYNE 


General Agents 
GEO. L. PLATT, Special Agent 
159 LaSalle Street CHICAGO 


Louisville Insurance 
Company 
FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 





184 La Salle Street Chicago 





R. A. Ricuarpson, President. 


H. G. Buswell, Cook County Manager, Chicago 


The Delaware Fire Insurance Co. of Dover, Delaware 





Ww. D. Denney, Secretary. 


Capital $200,000.00. Vedder Underwriter Co. °°! A&t. for the United States 


61 WILLIAMS ST., N Y. 





F. C. Sammis, State Agent, Minneapolis 


W. S. Wolverton & Son, State Agents, Okishoma City 





ORGANIZED 1867 


GERMAN FIRE 


INSURANCE COMPANY 
OF WHEELING, WEST VA. 


Cash Capital . . . $200,000.00 
Net Surplus . . . 222,604.02 


WM. F, STIFEL, L, President 
+. weleree 4 
. <, . Secretary 
SW. HGR, Supt. of ne : 


INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL - - = 300,000.00 
SURPLUS TO POLICY HOLDERS 436,030.32 
ASSETScc- - - - - 852,469.75 
LOSSES PAID TO DATE = 4,186 ,250.00 





Tre Concordia Fire 


Insurance Company 


of Milwaukee, Wis. 
CashCapiteal - - - 
Reinsurance Reserve - - 820,989.64 
Reserve for all other Liabilities 134,211.72 
Net - = $90,619.59 


ToslAads - - - $66 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr,, Vice-President 
FRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 





sIERCS & SAGE, General nts for 1, fate 


Ohi Whitne Opera 

Line 

SPECIAL ante? *. T. Kinxwoon, Cleve- 
land; 


Detroit; Gro. B. 
Spewicx, Ishpeming, Michigan. 





ORIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 








171 La Salle Street, Chicago, Ill. 
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is better than a gold bond of the same denomi- 
nation, because it pays you more every year, 
and it is just about as reliable. 








Gives a Practical Address on State’s Re- 
lation to Insurance 


—_——— 


Superintendent F. W. Potter of the 
Illinois department spoke on the “Re- 
lation of the State to Insurance.” He 
said in part: 

The fact is the insuring public seems to think 
the department has the power and the sition 
to correct and prevent all the ills to which in- 
suring humanity is heir, and it is really remark- 
able how few appreciate the fact that we can only 
after all administer the law as we find it. 

It is time to abandon the gospel of “thou 
shalt not,” time the states quit the idea of re- 
striction and prohibition and undertook something 
constructive. The relation of the state to this 
business should not be autocratic. It should be 
paternal. The state should encourage and not 
destroy. It is not enough to say “Thou shalt 
not,” the state should say what shall be done. 
There is no question in connection with insur- 
ance, whether fire or life, in which both sides 
of the contract are so immediately interested, as 
that of rates. 


State Stands Midway 


Your interest from the standpoint of wnder- 
writer ig not identical with that of the insurer, 
at least not in the first instance, and yet in the 
final analysis, both of these interests harmonize. 

Between these two stand the state. It says to 
the company, you are absolutely necessary to our 
commercial existence, we can’t do business with- 
out you, and we want you to collect money 
enough for the indemnity you sell, to pay your 
losses and expenses and pay a safe but reasonable 

rofit. 

. To the insurer it says, you shall pay enough 
for your insurance to accomplish its ec 


The surplus line law has been in the opinion 
of this department flagrantly abused and should 
be either repealed altogether or so modified that 
its real purpose could accomplished, and vio- 
lations could be punished as they should be by 
fine or by imprisonment. 

Should be no Antagonism 

If the fire companies really want uniformity 
of law and consequent uniformity of super- 
vision, why do they not take up the matter with 
the departments of the different states, sys- 
tematically and persistently, not in a spirit of 
antagonism, but with the idea of cooperation. 

Hitherto we have nothing but sporadic efforts, 
protests mainly from the interested viewpoint, 
incoherent railings at existing laws, with no 
suggestion of anything better and occasionally a 
scheme of regeneration which would accom- 
plish what the schemer wanted rhaps, but 
which left out of consideration all the remainder 
of mankind. 

The insurance companies are and will be for 
time to come, creatures of law, made by the law 
and responsible udner the law to the public— 
they will be subject to supervision—they should 
be—whether that supervision is of the “big 
stick”’ variety or not, depends very largely upon 
the companies themselves. 

I can only speak with authority for the IlIli- 
nois department. That office will be glad to co- 
operate with you and with the insurance compa- 
nies you represent in any reasonable way to bet- 
ter the condition under which this great business 
is to be done. 

But remember we must administer the laws, 
not as you think oy ought to be, or as per- 
haps we would like them, but as they are, and 
a remedy, if one is needed, lies with the legis- 
ature. 

Many Complaints are Well Founded 

I am firmly of the opinion that a number of 
the complaints made of existing laws in this and 
other ‘states are well founded, and so far as the 
Illinois department is concerned, it will be 
found ready at all times to assist in the work 
of needed and reasonable reform. 

The relation of the state to insurance is not 
that of master to slave, but of parent to child. 
The state needs the business, needs the in- 











purpose and no more. 

ow experience has taught ws that if we 
leave the question of what shall be the charge, to 
the companies without restriction, avarice will 
take the place of judgment and equity, and the 
charge will be excessive; we therefore have in 
many states “anti-compact” and “anti” laws of 
various kinds. 

If we should leave the charge for insurance 
indemnity to the insurer or to unrestricted com- 
petition, which is a near approach to the same 
thing, we endanger the business, which is as 
much to be avoided as overcharging. 


State May Take a Hand 


I am therefore of the opinion, and quite 
strongly so, that in the near future the states 
must take up the question of fire rating, not for 
the purpose of arbitrarily fixing rates, but in an 
advisory way, not to take the initiative in rate 
making, but as an arbitrator between the man 
who pays the premium and the company which 
receives it ° 

The state’s interest in the question is 
rimarily, that fire insurance shall be sold at the 
owest rate consistent with absolute indemnity, 
and this sort of protection cannot be furnished 
if the rate will not pay the company a fair 
margin of profit. 

Until we conclude to change our scheme of 
doing this kind of business, I am convinced that 
something constructive along the lines suggested 
above, is the first remedy to be applied. 

It is possible, indeed not unlikely, that some 
day, when the time is ripe for it, we may 
socialize the whole business of insurance and 
eliminate the idea of profit, but this day is, I 
think, far in the future and we need hardly 
speculate about it. 

f we could be furnished an experience table 
upon which we could fairly rely, the idea of fire 
rating would be easy of application and would be 
without question entirely practical. 


Cooperation is Meeded 


If we are to establish a better and a closer 
relation between the state and the insurance 
business, it can never be accomplished without 
cooperation—without harmony of action. We 
must, company and customer, be fully alive to 
the fact that one side of the insurance contract 
is as important as the other and that the state 
ought to extend its protection to both. 

We should realize first, that more of uniform- 
ity is necessary in the laws of the various states, 
and I am quite sure that the insurance depart- 
ment of all the states is fully alive to this fact 
and ready to cooperate in any way to bring 
about the desired result. 

Second, we should, departments, insurance 
companies and insuring public, unite in an effort 
to reform the laws now upon the books of the 
several states relating to the taxation of pre- 
miums and reserves and particularly to secure 
a repeal or modification of the so-called reciprocal 
laws. 

Third, some organized and continuous attempt 
should be made to arrive at an advisory system 
of fire rating and avoid the necessity of anti- 
compact legislation, which certainly appears to 
increase rather than lessen the cost of insurance, 
and then we might add uniform laws concerning 
reserves, investments, policy forms and other 
matters; but if we could once secure an or- 
ganized, continuous and united effort to bring 
about the important reforms, the minor mat- 
ters would certainly follow. 


Fire Marshal and Lloyds Bills 
We prepared and had introduced in the last 
legislature a fire marshal bill and one to govern 
Lloyds. We should have had the support of the 


insurance people in pushing these bills. Legis- 


ty, the protection, the safety which you 
and your companies furnish; and the state 
which needs you should foster you, care for your 
interests, and protect your rights. 

But the insurance business has not always 
been honestly and fairly done more than any 
other branc of commercial activity, and 
remedial legislation in nearly every instance is 
directed at the particular wrong or abuse which 
is just then in sight. hat the insurance laws 
of the United States need, is a broader and more 
comprehensive view than is furnished by a single 


instance. 
Agents Associations 

An association such as yours has great possi- 
bilities in the matter of any sort of reform. 
You practically stand between the companies and 
the insured. Licensed as you are to represent 
the inusrance corporations, your business and 
the income you are to get from it depends upon 
the insuring public. You are in a better position 
to be fair, disinterested and judicial in your 
attitude than almost any other class of men. 
You have knowledge of the needs of the business 
from the standpoint of the company as well as 
that of the insured. You are numerous and in- 
fluential, and I am firmly convinced that no 
means could be employed to bring about needed 
reforms in the insurance laws of this or any 
other state, which would be so potent as the 
united effort of the local insurance agents. If 
I am right about this and you have this power 
and there are inequities and inequalities of the 
law which need correction, you are very La | 
to blame yourselves if the remedy is not applic b 

Your interest is in the integrity and stability 
of the business you represent. our compensa- 
tion is a commission which is made possible, first, 
by selling sound indemnity. Second, by getting 
and retaining the good will of your customers, 
and both of these are jeopardized by unstable and 
shifting conditions. Your enemy is the rate 
war, the “wild cat” competitor, the diversity of 
policy forms and conditions. Your watchword 
and that of the companies you represent should 
be “Sound Indemnity at a Fair Price,” and if 
you carry on the warfare for good insurance 
—- with this banner flying at your mast- 
ead, I assure you, you will always have the 
hearty cooperation and encouragement of the 
Illinois insurance department. 





Personal Side of the Business 


(CONTINUED FROM PAGE 12) 

the management of the Mead Cycle Company, 
which position he held successfully for several 
years. The cycle business did not, however, 
appeal to Mr. Smith. He preferred a business 
that would furnish broader scope and greater 
opportunities, one that offered a more perma- 
nent future. Life insurance was selected, and 
as above stated, he joined the Prudential forces 
in 1900. By close application to his work and 
by loyalty to the company’s interests, Mr. Smith 
steadily arose in the estimated of the home office, 
and his promotion has been won by merit alone. 
In addition to being a fine personal producer, 
Mr. Smith has  poaeee himself to be an organizer 
of ability, and is rapidly developing a large 
business, both through agency and brokerage 
lines. At no time since the opening of the Chi- 
cago office has there been such a volume of 
business submitted as now, all of which may 
be attributed to the splendid energy and 
activity of Manager Smith. 


C. E. Rollins, Jr., the Chicago local 
agent and member of the firm of Rol- 
lins & Burdick, who was married a 
few days ago to Mrs. Bertha Hollen- 
beck Ortiz, has sailed with his bride on 
a four months’ trip to the Mediter- 
ranean and continental points. 





The Royal has entered into a provisional re- 
insurance contract with the trustees of the Peo- 
ples Fire of Washington, D. C., subject to 
ratification by the stockholders at a meeting to be 
called next month. Henry K, Simpson, secretary 
of the Peoples, will join the Royal. 





George A. Stanton died in Brooklyn Monday 
night. Mr. Stanton organized the American 
Lloyds, which has made a specialty of writing 
sprinklered risks with conspicuous success. The 

tanton firm controlled many sprinklered plants. 





Equity in Fire Insurance 
(CONTINUED FROM PAGE 12) 
then again there are more companies 
which do not cooperate than those 
which do and their aggressiveness 
would block the attempts of any com- 
pany or organization of companies to 
secure exorbitant rates. 

*x* * * 


Public opinion is so infected by the 
antitrust microbe that it is common 
sense to class every commodity a trust 
product if we cannot get it at a bar- 
gain price, or at a price less than what 
is asked or at less than that paid by 
the other fellow. The unthinking citi- 
zen and the crafty demagogue in one 
breath demand uniformity and con- 
demn everybody who doesn’t cut prices 
for their especial benefit. They de- 
mand uniformity in rates from rail- 
roads, life insurance companies, etc., 
and would send fire insurance agents to 
prison if two or more quote the same 
rate. Without cooperation in fire in- 
surance matters the cost of insurance 
would be increased and honest prop- 
erty owners and honorable companies 
would suffer from the greed of insurers 
who want something for nothing and from 
the hungry agent to whom half a loaf 
is better than no bread. 

* * * | 

The term “Fire Insurance Trust” is 
perhaps the most ridiculous used by 
chronic trust busters. There is no mo- 
nopoly in fire insurance and existing 





GEORGIA HOME 


INSURANCE 
COMPANY 


OF COLUMBUS, GA. (Chartered 1859.) 


Assets, January 3, 1908..........00eeeeeee 
Surplus to Policy-Holders............ccc.ecsccecseveees 


seees 3,363,958 
535,057 


Western Department, 159 La Salle St., Chicago 
T. W. EUSTIS, General Agent 





ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 


United States Branch, 92 William St., New York 


: UBERTO C. CROSBY, 


General Manager 


RICHARD D. HARVEY 
Assistant General Manager 





Organized 1852 


Capital $1,000,000 


HAN OWV HER 





FIRE INSURANCE COMPANY OF NEW YORK 





FIFTY-SIXTH ANNUAL STATEMENT, JAN, 1, 1908 


Assets, $4,114,163.58 
Western Department, 
C. W. Higley, General Agent 


Liabilities, $8,260,072.95 


Net Surplus, $854,090.63 
184 La Salle St., Chicago 
F. A. Hubbard, Assistant General Agent 











lation of this sort is easily to be secured with 
your help and cooperation. 


NEW YORK 





WESTERN DEPARTMENT 
CHICAGO 

P.D. McGREGOR, - - 

A.R. MONROE; - Assistant Manager 


LOCAL OFEICE : 159 La Salle St. 
JOHN P. HUBBLE, City Manager 


SYNOPSIS OF ANNUAL STATEMENT, January 1, 1908 


I nk Fs coca nens ean bneeseeewd 600000se00aeesenees<cnntnn 
cacy 0 ede od dgbebieceesete65eed eo 066000606000 008000000009 
I, ins ccd beeeeeeeebedsseneeeensnee6eeese0ese os 000s 006see 640s 


oe i caeh bee ethletheesnehesesbesbseeeesaesuuee 


SURPLUS TO POLICYHOLDERS ................ecceceeeeecceceeeeeseeceeees 


$6,844,559-94 


329,556.46 
139,025.93 





$6,844,559.04 $6,844,559-94 
2,961,538.90 
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companies have no exclusive fran- 
chises. Every man in Ohio who has 
the money and is willing to risk it, can 
organize a stock company tomorrow 
and sell policies for a dollar apiece if 
he wishes, and the men that haven't 
the capital can organize mutual com- 
panies without money and_ without 
price. Moreover, one dissatisfied with 
the rates of cooperating companies is 
not obliged to organize competing 
companies to secure relief. There are 
a great many already organized. Out 
of more than 1,000 fire insurance com- 
panies in this country — about ved 
cooperate. Among the others can 
found every grade of “cheapness.” 

Too cheap fire insurance and too 
dear insurance are both economic and 
ethical crimes. Equity demands uni- 
formity and uniformity cannot be 
maintained without cooperation and 
organization. 


LEADERS AT SPRINGFIELD 
(CONTINUED FROM PAGE 1) 
licited by the new agent. Mr. Brown 
thinks the agent will hold the business 
in nearly all cases and a retiring com- 
pany should not disturb the business. 

Agent Owns the Business 

He said in closing: “The companies 
realize that the agent controls the busi- 
ness and acknowledge this by appoint- 
ing as their local representatives such 
available men as have the reputation of 
controlling large amounts of business. 
When a company takes a risk for a 
term of years and pays the agent his 
commission, I believe that it is the duty 
of the agent to allow the contract to 
run undisturbed until expiration, even 
though the company withdraws from 
the agency meanwhile, but when the ex- 
piration comes, I maintain that the 
reg md has had all it paid for and 
the business again belongs to the agent 
to place where he may wish. 

“When agency relations are changed, 
each should fairly consider the right 
of the other and refrain from any ac- 
tion injurious to the other. The cut- 
ting of a rate or rebating upon the 
part of either agent or company is an 








admission of weakness and invariably 
causes the innocent to suffer. If com- 
panies were more careful in the selec- 
tion of their agents, thereby making so 
many changes unnecessary, it is my 
opinion that bad. practices would be 
reduced to a minimum and many rate 
wars avoided. 

If local agents did not invade the 
rights of fellow agents and good will 
prevailed among ourselves, the dishon- 
est practices that prevail in many locali- 
ties would be obviated. 

State Board President Talks 

R. M. Bennett, president of the 
State Board, read his paper in the aft- 
ernoon and was accorded a stirring re- 
ception. President Sexton relinquished 
the chair in the afternoon to Vice-Pres- 
ident W. C. Kikendell of Springfield. A 
resolution was passed requesting com- 
panies to adopt uniform supplies and 
accounts current. Secretary 
Wittick of Peoria announced there are 
113 active members who have paid their 
dues, representing fifty-three towns. 
Chicago leads in membership and East 
St. Louis is second. 

Tonight the Springfield agents en- 
tertained the visitors at the Gaiety 
theater and afterward at a smoker at 
the Leland. 





NEBRASKA NOTES 
Dennis & Thompson succeed Robinson & 
Thompson at Fairmont, Neb. 
New Nebraska tariffs have been issued for 
Oakdale, Walthill, Wood River, Madison, Tilden, 
Humphrey and Brady. 


H. A. Olerich & Co. succeed Barnum & 
Olerich, at Butte, Ze The firm now const 
- # H. A. Olerich, M. L. Houke and D. A, Sin- 
clair. 


The Nebraska insurance department has held 
up for thirty days the license of Bert S. Smith 

David City on the ground that he obtained 
business unfairly by criticising the financial 
management of a farmers mutual. The depart- 
—— has promised to make other agents “be 
goo 





Willis Poster, the new assistant secretary of 
the Security of Connecticut, is visiting Western 
Manager Daggett. 

Manager Eustis of the Georgia Home in the 
west relinquishes control of New York, the com- 
pany reporting J. A. Kelley & Co. of New York 





Gorham-Braden Company, 


40 South Fourth St., Mianeapelis, 
coun 


Camden Fire Ins. Assn. of {Comdce. N.J. 
Hawkeye Ins. Co. of Des M 


General Agents 


Fire I i of Philadelphi 
newick Firels -) a a 


New Amsterdam Casualty Co. of alien York, N.Y. Ilineis Surety uae at Chicas, Ill. 


Agents Wanted in Minnesota and Wisconsin 





FIRE ASSOCIATION 


NET SURPLUS 





ORGANIZED 


ASSETS JANUARY Ist, 1908 


SURPLUS TO POLICY HOLDERS 


OF PHILADELPHIA 
1817 


$ 7,840,675.19 
$ 1,804,021.58 
2,554,021.58 


WESTERN AND PACIFIC COAST DEPARTMENT, 159 LA SALLE ST., CHICAGO, ILL, 


RETLDEN & BUSH. MANAGERS 


J. W. ROBERTSON, ASST. MANAGER 





Net Surplus, 


WESTERN DEPARTMERT 
159 La Salle Street 


Jan. 1, 1908 


$6,832,711 
4,134,022 


$2,698,689 


W. J. LITTLEJOBN, Manager 
' JAS. FP. JOSEPH, Ass’t Manager 








INCORPORATED 1833 


BRITISH AMERICA| 2° 


ASSURANCE COMPANY)| Wittrndent 
FIRE AND MARINE General Manager 

jeg renee ae on.senase 

Liabilities........ 9006 cscs ececee Cee cccccvccccecce o0ee cewecsteeees 1,268,661 

jurplus... 000 06 000800 000000 esccecenccces ce evecesccecesos: , SEE 
HEAD OFFICE - TORONTO, CANADA 








POINTERS 


FOR LOCAL AGENTS. 











Question—Will you kindly tell me 
what companies there are that write 
large lines on railroads? 

Answer.—We advise you to commu- 
nicate with concerns that handle large 
railroad lines and specialize on that 
class, such as the Western Railway 
Fire Underwriters, 159 La Salle street, 
Chicago; Marsh & McLennan, 159 La 
Salle street, Chicago; Billington & 
Hutchinson, 184 La Salle street Chi- 
cago. 

Question—We wish to inquire what 
the cost would be of a certain book 
you use containing a list of the pres- 
sures of the cities in the United States. 

Answer.—We have inquired of A. C. 
McClurg & Co., the well known book 
concern of Chicago, who inform us that 
at one time the Manual of American 
Waterworks, published annually, gave 
statistics as to waterworks. It is no 
longer published. The Ohio, Wiscon- 
sin, Michigan and Iowa hand books, 
published by The Western Under- 
writer Company, gives the pressure in 
waterworks towers in those states. 
These books cost $2 each in cloth, 


Question.—Are there any statistics 
kept as to amount of embezzlements? I 
represent a surety company and want 
some ammunition. 

Answer.—Watch the casualty news de- 
partment of this paper. The Fidelity & 
Casualty, in its bulletin each month, pub- 
lishes all available statistics on embezzle- 
ments. We republish this each month. 
In our issue of February 13 you will 
find annual statistics and also those 
for December. 


Question—Kindly give me _ the 
names of companies that write hail 
insurance on growing crops and green 
houses or hot houses? 

Answer.—In certain states, in the far 
west and northwest, the St. Paul F. & 
M., St. Paul; Northwestern Fire & Ma- 
rine of Minneapolis; and Alliance Fire 
of Austin, Minn., write hall insurance. 
In addition there are assessment mutu- 
als that write this class, but in your 
state (Ohio) we do not know of any 
company writing hail. In parts of In- 
diana the Aetna in its farm policv. by 
adding a rider, will cover hail indem- 
nity for an extra premium. 


Want Column 


One dollar per insertion. Limit, five lines, Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St, 
Chicago. 














WANTED—Personal accident writers in 
every town and city in Ohio. beral con- 
la * — . oo} Address Bartley 
J. Manager, Personal Accident 
Departmen Casualty Company of Amer- 

Chamber of Commerce Building, 
, Ohio. 


WANTED—To buy established in- 
surance business, in tariving city of from 
5,000 to 25,000. Would prefer location sur- 
rounded by good farming territory, middle 
west or southwest. Must bea good bargain 
and a reasonably agreeable location for 
permanent residence. Address 624 Acad- 
emy street, Kalamazoo, Mich. 


SURPLUS LINES 
SAMUEL FOSTER 


193-195 LA SALLE STREET 
CHICAGO, ILL. 


FEDERAL LLOYDS 
159 La Salle St., Chicago. 
Cash Assets, December 31, 1907, 
$107,811.44. 
| Unlimited Liability of Underwriters. 
SURPLUS LINES TARIFF RATES 














Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FrReD. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Cem- 
pany and Casualty Company ef America. 
RITCHELL, ; MILLER 
WHITNEY & BARBOUR 
136 La Salle Street, Chicago 
Sole Agents: Phenix of London; 
American 














P. &M.; » N. J.g United Piremeon’s; 
Spring Security, Ct.; County, Pa.; 
Coméee Teutonle, La.; ” pelican; Westerns Re- 


serve; 
@& J. ULLMAN Go. A NEWTON 
H J. ULLMANN & CO. 

159 La Salle St., Chicago 


Agents for 
NEWARK FIRB «= = 
CAPITAL FIRE - = 
STATE FIRE (Ltd. ) 


rcial Union; Commonwealth. 





Newark, N J 
Concord, N, iH, 
- Liverpool. Eng 


Leading Hgents and. Brokers. 


ARRY M. COUDREY & co. 
General Insurance Agents and Brokers 
945-948 Century Bldg, St. Loulse 




















phia erwri 
Star, Botewese, sani Frankfort, 
umbla, and U Fidelity and Quaranty ‘of Ma 





CHURCHILL WHITTEMORE CO. 
a Successors to Wall & Whittemore 


118-120 North Fourth Street - -. 8ST. LOUIS 


Commission allowed non-resident agents 
on insurance on §t. Lou's properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $200,000. Cash sur- 
plus, $200,004.35. Eastern depart- 
ment, 19 Liberty St., New York. 
W.L.PETTIBONE & CO., Managers. 


D, M. MARTIN & CO., Inc. 
209 So. 13th St., OMAHA, NEB. 








Commission allowed non-resident 
Agents on Omaha 
property. 


Actuarial, 


M M. DAWSON, F. I. A. 
s OONSULTING ACTUARY 
Member ef the Actuarial Seciety of A 


by of the Institute of Actuaries, Mem 
Deutscher Verein fuer Versicherungs- W 











ber o 

insen- 
etc, 

No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D, 
(in mathematics) 





Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 
. ACTUARY, 


553 La Salle Street, CHICAGO 
919 Association Building 
TSLEPHONES: 


Ann Arbor, Mich. 





Central 789. Automatic 8099 


tnsurance Attorneys. 


Hartwell Cabel. 


CABELL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinaati, O. 
Special attention given to insurance cases. 


I answering advertisements please men- 
tion THE WESTERN UNDERWEITES. 





——- 








J. Louis Kohi 











2 THE WESTERN UNDERWRITER. February 20, 1908 










































LLLINOLS LEE eee eer: 
Com In 7 1z¢ tasurance > 
INSURANCE COMPANY :: CHICAGO vabik i, Gi estan DISABILITY CONTRACT? 
es J — messes tea bron exverienced in or who would like Incorporated under the laws of the 
men ey fe State of Illinois But One Company 
Address the HOME OFFICE; 
FORT DEARBORN BUILDING 134 MONROE STREET is ee ae: ak ee Se 
3 NOW IG VERY For terms of District Managers 
The Fidelity and Casualty Company| ?2YANTAGEOUS con and’ Agents write to" 
97 to 103 Cedar Street, New York City The Columbian National Life 
as follows: Bonds of Suretyship tor persons in posi 950 First National Bank Bidg. Snousenes Cam 
pests ie se co al blevator and’ General Lib iain Rese ial hes "Reldent, CHICAGO 576 Federal agg eka MASS. 








sactiess Serie  swuie|MUTUAL LIFE POLICIES 
omen rn a emu terae 7! ARE EASIEST TO SELL—BECAUSE 


by dividends have been increased for the last three years 
PLAYER-PIANOS 906.78 -8 at a rate equalled by no other company. 4 
Cash values guaranteed in the new life and endowment policies, are 

















BALDWIN | tHE woRLD-FAMED | HAMILTON Siiceeados locoanes tbte tein alded vn anced yitiey tecens. 
PIANOS PRODUCT PIANOS Liberal terms offered producing agents under the 1908 contracts. 

















— 


For Information Address GEO. T. DEXTER, 2d Vice President 


_ = Me 
THE BALDWIN PLANO) | none son Si SORT NE se ae 


The Company OF the People, BY the People, FOR the People 


eoy Png ee The Metropolitan Lite Insurance Co. 


PIANOS CHICAGO | PIANOS Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
PIANO-PLAYERS Assets. $198,320,463.23 


























PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had mere New Insurance accepted and issued than any 
other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1907 * 


452 per day in Number of Claims Paid. 6,391 per day in Number of Policies Placed and Paid jer. 
$1,239,398.45 per day ia New Insurance Placed aud Paid for. $162,489.27 per day in payments to Policy- 
holders and addition to Reserve. $72,011.34 per day in Increase of Assets. 














When You 
Counted : : : 
Your Profits 


for last year—did the result please you? Did your business show 
a satisfactory increase? Couldn't you write a larger business if 
you had better policies to sell, a bigger and stronger casualty 





WM. D. FAIRBANKS, LORISTON M. FAIRBANKS 
President Secretary 


| THE 
ILLINOIS NATIONAL 


Fire Insurance Company 
of Springfield, Illinois 









The Maryland Casualty Company gives its agents all of these 7 
advantages. Surely you would be benefited by having it in your agency. If you 
do not represent a casualty company that is all the greater reason why you should 
get in communication with us. Let us prove what we say. Write for our booklet 
“Information for Agents”, which tells the whole story. 














: as cs cqnesaseienine abide cintedceiel $100,000.00 
Personal Accent—Emgloyer’ Liabiiy—Tenine Lishiiy-Biowator Ven #1 Assets. oo. cvvssscsessecssssessenes cvssvevevn oye.s9g.98 
Theft—Fly Wet Taee Liability—General Liability—Health—Piate Glass § | Total Liabilities Except Capital.................... 109,499.61 
of Casualty Insurance. i " a er ee ; SP OND s cawseséecias icesekes eee vcescccccccccs 62, 793.67 














Maryland oes ——— 
ne 
[Riervrs Gate Greaney] 





This Company will consider proposals for 
insurance from responsible persons 
in all parts of the United 
States. 

















